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1. Owovopuia ™ Ioptoyoriag
1.1 Emokomnon tg owovopiag g [oproyariog

H Ioptoyaiia, pe mAnBuopod 11,4 ex. xatoikwv (2025), givor pio ouwovopio pe
HEGO KATA KEPOUANV E1GOOM L0 GE IGOTILIEG OYOPAGTIKNG SUVAUNG TOV AVEPYETAL, TAEOV,
010 81% tov péoov evponaikod. Eivar péhog g Evponaikig ‘Evoong and to 1986
(t6te EOK), pnéroc g Evpmldvng amd to 1999 kat ypnoylonotel 1o evpod ¢ Emiono
vopopd g amd to 2002. Eival, emiong, péhoc tov Opyovicpod OKOVOLIKNG
Yvvepyooiog kol Avantuéng kor tov Ilaykéopiov Opyoaviopod Epmopiov. Ot
peyoAVTEpEG TOAELG Elval 1 TpmTEVOLVOX, Alocafmva, akorovBovpevn ond to I1opto,
ONUOVTIKO Propmyavid kot emyelpnpotiko kévipo. H [loptoyoiio katatdooeton oty
37 Béom maykoopimg Bacel Tov Agiktn Iaykdoog Avtayoviotikdémrag tov IMD,
KOTOYPAPOVTOS OPLOKT DITOYMPNON oG 0Eone, o oyéon LE TO TPONYOVUEVO £TOC.
Amotelel pio 01KOVO LD TPOGAVOTOMGUEVT] KUPIWE GTOV KAASO TOV DINPESLDV, LE TOV
ToVPIEUO Vo Eyel peydin Papvtnrta oto AEIT ¢ ydpags.

H Tloptoyoiic, petd omd tnv €£060 TG amd TO TPOYPUULUN OIKOVOLIKNG
BonBelag 2011-14, mapovciace aloonpUeimTn LOKPOOIKOVOLIKT TPOGAPLOYR, 1| OTToid
ovvéPare oto undeviopd (2019) Twv ONUOGIOVOUIKGOY EAMAEWUAT®Y KOl GTT GTUAVTIKY
peimon Tov dnuociov ypéove. H cuviehesbeioa mpdodog, | onoio, cuumepiédafe tov
EKCLYYPOVIGUO KOl TNV TOUENKT avodiapBpmon g owovouiog, avayvopicdnke kot
oo Tovg TPELG peydhovg diebveic olikovg a&lohdynong (Fitch, Moody’s kou Standard &
Poor's), mov avofdOuicav tnv ITloptoyoAio otnv kKotnyopio. TV ETEVOLTIK®OV
TPOOPIGUDV, 161 oo To 2017.

H owovopia g [Toptoyaiiog avarticoeton pe taydteEPO pLOUO amd TOV HECO
0po ¢ evpwlvng, and 1o 2022. To mTocootd avepyiog £xel Lelmbel, evd To ONUOG1O
1pE€0G ¢ T0coaTd Tov AEIT éxet voywpnoet onpoviikd. H adénon tov ektapigvcemv
an6 to Tapeio Avaxapyng kot AvBektikdtnTog, To 2025 Kot 10 TpE€YoV £T0G, 1) GLVEXNG
Bektimon omv oamacyoAnon kot ot mpoéceateg kol v efelifel dapOBpwTicéc
petappvbuicel (o€ EMOYYEAUOTIKY]  EKMOIOELON KOl KOTAPTION,  YNOLoKo
UETACYNUOTIOHO TG dNUOc1ag 610iknong, omAomoinomn 0del080TNCE®Y, WETPO. V1o
EVIoYVOT OVIOYOVIGHOD GE VANPESIES KAT.) avapUEveETal Vo oTNPiEoVV TEPOLTEP® TNV
avamTuén.

Qotoco, ooueovo kor pe v Owovoukn ‘Epegvva tov OOXA ywoo v
Moptoyorion (2026), efaxorovBodv va veioTaviol ONUOVTIKEG TpokAncelc. H
ST PNoN TPOTOYEVOV TAEOVOOUAT®V Kol 1| GUVEYLIGT TOV SNUOCIOV ETEVOVCEMV
glvar amoapaitnteg yio va mopapeivel o Adyog ypéovg mpog AEIT oe otabepd atmTikn
mopeia. Avtod amortel addayr otn S1dpBpwon TV SNUOCIOV SaTavdY TPOG OPELOS TOV
EMEVOVCE®V, TEPLOPIGUO TOV ONUOCIOVOUIKADV TIEGEMV TOL TPOKLATOVV OO 11|
yNpaven Tov TANBVGHOD Kol PEIDMOT) TOV OVUTOTELECUATIKOV GOPOAOYIKAOV SUTOVMV.



H evioyvon tng emoyyeAloTIKNG EKTAIOEVONG Kol KATAPTIoNS, Kabde kil m
VROGTAPIEN TNG KATAPTIONG Yo TOLG peyoAvtepnc mhkiag epyalodpevous, eivat
avaykaieg yio v TAnpn a&lonoinon tov evepyod TANBLCHOD KOl TNV AVTILETMOTION
TOV eMelyemv gpyatikon dvvapikoy. H tévmon Tov avtaymviGod GTovg TOUES TV
VANPEGLOV KOL 1) SLTHPTOT VYNADV EXEVOVCEDV Bal EVIGYDGOLY TNV TOPAYOYIKOTNTOL
g epyaciog kot Oa vrootnpibovv Bunciueg Pertinoelc 610 PloTikd eminedo.

H mo ocvvemig tyoldynon tov dvBpaka 6To GUVOAO TNG OKOVOUING KOl M
€VPUTEPT] ACPOAIOTIKT] KAALYN £VOVTL QUOIKOV KvOUvVeV Bd KOTOGTGOLV TNV
avamtuén mo Piociun kot Ba vIosTNPIEOLY TNV TPOCAUPOYN TNV KAMUATIKY dALOYT.
[Mpokeévoy vo KOTOOGTEL 7O TPOGITH 1 OTEYACT] ATOITOOVTOL SloPOP®TIKEG
peTappLOUicEl; Yoo TV amAomoinon Tov Sladikacldy  adE0d0TNoNG Kol TOL
YOPOTAEIKOV GYESOCUOD, TN PEATIOON TG UTOTEAECUATIKOTNTOG KO TNG SIKALOGVUVIG
GTN POPOAOYIO AKIVATMOV KOl TV EVIGYVGT] GTOYXEVUEVIG OTEYOOTIKNG OTHPIENG Y0l TOL
EVOAMTO VOTKOKVPLA.

1.1.1. H oun tnG okovopiog

Onwg Kol 6TIC TEPICCOTEPEG EVPOTATKES YDPES, £TCL KOL GTNV TEPITTMOT TNG
[Moptoyohiog, To PacKOTEPO YOPAKTNPIGTIKO TNG SOUNG TNG OLKOVOUING TNG, KOTA TV
teAevtoio dekaetio, ivor n peyéBuvon Tov Topén TV VINPECIOV. ZOUPOVO, LLE TO
teAevtaio oabéoipa otoryeio (2024), o TOUENS TOV LANPECIDOV OVIITPOCSMOTEVEL TO
76,5% g AxaBdaprotg [MpooctiBépevng Aiog (AITA) ko amacyolel To 72,4% toL
gvepyoy mAnbvouov. H Popnyavio, ol Kotookevég, 1 €VEPYEWD KOl 1 VOpEVOT)
avtmpoownevovy 10 21,2% g ATIA kot to 24,7% ¢ anacyoAnong, evo 1 yeopyid,
n dacokopia kol 1 oleio avtimposwnevovy 10 2,3% g AIIA (o€ cVykpion pe 3,5%,
70 2000) Kot to 2,7% g anacydinons. Extydton 0t to avetépo peyédn Bpiokovron
ota oo emineda ko o 2025.

H yeoypagir 0éon g [optoyaAicg Kot To NAO ®KEAVIO KOl HLECOYEINKO
KAipa, £6woav @ONoN 6TV ToPTOYOAKT TOVPIOTIKY Prounyovio. H onuacio tov topéa
TOV TOVPICUOV Y10, TNV OKovopia gival tepdotio. H toupiotikn dpactnplotnta ot
yopa, to 2025, cuvéyioe T SLVOLIKY TNG TOPELN, CVVEIGPEPOVTOS CMUAVIIKA GTNV
eBvucn owovopia. Kataypdenkav 32,5 ekatoppipio eTCKENTES, K TV omoimv To. 19,7
exatoppvplo NTov aArodarol, onuetdvovtag avénon 3% ko 1,9% avtictoyya, oe
ovykpion pe 1o 2024. Ov Swvoktepevoelg ayyiov ta 82,1 eKkatoppvpa,
kataypdeovtog ovénon 2,2% oe emowo. Paon. To 2025, ta tovplotikd £6000
TapoVGiooay TEPAUTEP® EVioyvon, ayyilovtac ta 29,1 816. evpd, TOGO TOV UVTIGTOLYEL
oe aénon 5% oe oyéon pe 1o 2024. [opdrinia, 10 160L0YI0 VANPESUDY KATEYPOYE,
t0 Vo e&éraon €tog, mieovacpo 33,1 . gvpad (10,8% tov AEII), evicydovrog
nepotépm TV e&mTEPIKT| 160ppoTia g ywpas. H cvufoin tov tovpiopod oto AEIT
¢ [Moptoyodiog mapéueve oyvpn, emPefaidvoviog To oTpatnyikd Tov POAO MG
Boackod poyAov avantuéng.



O1 Tep10Y£G TNG YDOPOG TOL VITOSEXOVTOL TN LEYAAT TAEOYN GO TOV TOVPIOTMOV
gtvar n mpotevovsa, AtssaPava, to [Iopto Kot 10 AAyKapPe, OTNV NIEPOTIKY YOPOA,
KkaOdc kot Ta 500 VNoIWTIKG cLPTAEYpaTa, 01 AlOpeg ko 1 Madépa.

Ol ONUAVTIKOTEPES AYOPEC TPOEALEVGNC TOVPICTMOV OO ATOYN TOVPIGTIKMV
€000V, 10 2025, cdpemva pe ototyeio Tov Turismo de Portugal, sival to Hveopévo
Booiiewo pe 4,3 owo. € (+3,5% ovykpuwd pe to 2024), n I'eppavio pe 3,4 oo €
(+1,8%), n FoAAia pe 3,2 610. € (-1,2%), ot Hvopéveg [oteieg pe 3,1 dio. € (+8,0%)
ko M Iomavia pe 2,9 616. € (+3,6%).

O mpwToyeVAg TOMENG KLPLOPYEITOL Omd TG TOPASOCIOKES HECOYEINKES
KoAMEPYELES (EMA, QUTELL, PEALODEVIPO, PPOVTA, AUYAVIKA), CAAG Kol TPOTOVT OTTMG
TOL YOAOKTOKOUIKG KoL T OALEDLOLTOL.

To, tedevtoio €T CUVTEAEGTIKE TPOODOGC, LEGH EEVOV ETEVOVGEWDY, GTOV TOUEN
G peTamoinong, o omoiog ekcuyypovictnie kot e£e101keVONKe e TV EVEOUATOON
TEYVOAOYIOV & KOIVOTOMIOG KOl TN HEPIKN OVTIKATAGTACT TG TOPASOGLOKNG
petamomtikng Prounyaviag (my veoviovpyio-vmodnuoatomoun) amd vVEOVG KAASOVGS
(avtokvnToPlopnyavia, EVEPYELN, PAPLOKO, VEEG TEXVOLOYIEG) TOL GUVEICEPEPAY GTNV
avamtvén ¢ Toptoyolkng otkovopiog. Opmg, Kot ot TopElg TG KAwosTobpavTovpyiag,
£vouong Kot vodnpoToTotiog Exovv petegelyOel £xovtac V00T oEL VEEG O10.01KOGIES,
TEYVIKEG KOl TEYVOAOYIEG, LE OMOTEAEGUO. T YOPO VO, OTOTEAEL W0 €K TOV
OTNUOVTIKOTEPMOV TOKTAV GTOVG OIKEIOVSG KAAOOVS GE EVPMTATKO EMIMEDO.

H ovvipumtiky mieoynoio (99%) tov moptoyolMKkov emtyelpfcev ival
UIKPOUECAIES, EVMD 01 TTOAD LIKPEG EMLYEPNOELG £0G 10 ATOUA OVTITPOCOTEDOVY GYEOV
70 96% 1TNC TOPTOYUMKNG OIKOVOUING.

1.1.2. BaOLKGQ OLKOVOULKA LEVEDN

[livoxoag 1: Baokd, otkovouika ueyédn [oproyaliog

2020 2021 2022 2023 2024 2025
Ovopaotikd AEIT (tpéyovoeg | 186.644,5 [195.757,2 [ 239.000 | 265.503 | 285.000 (306.738,06
TIUES, EK. EVPD)
Metafoln AEIT -8,4% 4,9% 6,7% 2,3% 1,9% 1,9%
Kartd kepainv AEII (og evpmd) | 19.431 20.528 | 23.103 | 25.730 | 28.400 28.534
Avepyia 6,8% 6,6% 6% 6,5% 6,4% 5,8%
II\Bwpiopog -0,1% 1,3% 8,1% 5,3% 2,4% 2,39%
Ioolhyo 'evicng KuPépvmong | -5,7% -2,8% -0,4% 1,2% 0,8% 0,4%
(% AEIT)
Xpéog 'evuang KvBépvnong 133,7% 127,5% | 113,9% | 99,1% 95,3% 89.7%
(% AEIT)
Ioolbyo Tpeyovomv 1,94% 2,58% 2,06% 1,3% 2,2% 1,1%
ocuvairayov (% AEII)

IInyéc: Ioproyahkn Zrotiotikn Yanpeoia (https://ine.pt)




Xoppova pe ta otoyyeion g lloptoyoiwng Zrotiotiknig Yanpeoiag, 1o
Axafdapioto Eyyopro [Ipoiov (AEIT) tng [Moptoyariog avénbnke kotd 1,9% 1o 2025.
H ovveylopevn ovdamtuén oavtavokidtor kot oto ovopootikd AEIL, 1o omoio
Swpopemdnke ota 306 616. gvpd mepinov, onueidvovtag otabepr] avénon ond To
2020.

To katd kepoinv AEIT avénbnke meportépm, o€ 28.534 gvpm, cuveyilovtag tnv
0vOO1KT] TAOT] TOV TEAELTALOV ETOV.

Emumdéov, 10 16000710 NG YeVIKNG KuBEPVNONG TapovGiace TAEOVAGLO 100 LE
0,4% tov AEII, évavtt 0,8% to 2024, yeyovdg TOL OVTOVOKAG Tn GLVEXIGN NG
ONUOGIOVOIKNAG TPOCOPUOYNG, OAAL KOl TN OYETIKN emMPPAdvvon Tov €000V OE
GLVONKEG YOUNAOTEPN S AVATTVLENC.

To dnudc10 xp€og ouveyilel vo ATOKAUOKMVETOL, dlapoppovpevo oe 89,7% tov
AEII, 1o 2025, xou dwtnpel v xabodikn mopeio twv televtaiov et@v. Mg T1g
emdooelg autéc, 1 [optoyoria £xel e£EAOEL amd TNV OUAdA TOV YOPOV TG EVPOLDOVNG
LE TO VYNAOTEPO YPEDG.

H ayopd epyaciog mapovoiace pikpn PeAtioon, pe 10 T000GTO avepyiog va
pewwveratl 6to 5,8% amd 6,4% to 2024, mapd TIg SNUOGIOVOMKES TPOKANGELS KOL TG
diebveic afePordotntec.

O mnbopiopdg dapopendnke ce 2,39% 10 2025, cvpiokdeVog 6€ mopein
pog emineda MANGIEGTEPA TOL oTOYoL TG Evponaikhg Kevipikng Tpanelog won
OTTOUAKPVVOLEVOG 0Td TIC VYNAEG TIUEG TTponyovevav etV (2,4% to 2024, 5,3% to
2023 ko 8,1% 10 2022).

Télog, 10 160L0Y1I0 TpEYOVCOY GLVAALIYDV ©G T0cooTd Tov AEIT peiddnke
erapPpaC, avepyouevo oe 1,1%, to 2025, and 2,2% 10 mponyodevo £1oc, YeyovOg Tov
OVTOVOKAG TN GYETIKT eMOeivmon TG eEmTepIKNG BEoMG TG YDPAG.

1.1.3. E€wTepKO gumoplo

To gwtepko eundpio tng [optoyariag, Ta teElevtaio £In, akolovbel otabepd
avodikn mopeia, pe e&aipeon 1o 2020, KaTd TO OO0 KOTOYPAPTKE CTLLAVTIKT HLEIMOT)
AOyo ¢ mavonpioc. [Tapadociokd, o 16ol0Y10 TOPAUEVEL EALELLIATIKO GTOV TOUEN
TOV ayofdVv Kol TAEOVOGLOTIKO GTOV TOUEN TMV VI PECLDV.

To 2025, ot e€oywyég ayabdv avéENdnKoy eEAAPPOC GE GUYKPIOT| LLE TO TPOTYOVUEVO
£10g, pBavovtag ta 79,3 dio. evpmd (+0,1% oe ovykpion pe 10 2024), evd Kou ot
eloayoyés ayabov avéndnkav ota 111,4 die. evpd (+3,6%). To epumopucd ElAeupa
dwpopemdnke ota 32,1 d10. gvpd, apkeTd dievpupévo o€ oyxéon pe to 2024 (28,2 d1c.
EVPD), EemepvOVTOG 0KOLLA Kot To EAAepa Tov 2022 (31 d10. gupm).



Ytov topéa tv vanpecuwv, N [loptoyoa katéypoaye onpoavtikny dvodo. Ot
eEaywyég vanpeoiadv aviibav og 60,5 516. gupd 10 2025, and 57,5 d16. evpd, To 2024
(+5,2%). Ot ewoaymyés vanpecidv avéndnkay kot avtég, aAld pe nmdtepo pvOuo,

eBdvovtag ta 27,3 d1o. evpod amd 25,6 d10. gup®, TO TPONYOLUEVO £T0C. G
OTOTEAEC LA, TO TAEOVAGLO OTIS VANPECiEg evioyvnke tepattépm, ayyilovrag ta 33,1
d16. gvpm, amd 31,9 dio. gvpm, 10 2024 Ko 28 616. evpw, To 2023.

To mhedvacuo otig vanpeciec eEoxkoiovbel va cvpPdiier Kabopiotikd ot
Bektioon tov cuvvolikoh 1oolvyiov Tpeyovc®v cuvarraydv. o dedtepn cvveyn
YPOVLY, TO TAEOVAGLLO OTIG VIINPECIES VIEPKAADTTEL TO EAAEpA 6TO 16000Y10 ayaBdv,
odnyoviog oe BeTikd 160l0YI0 TPEYOVGHOV GUVAALUY®V, YEYOVOG OV GNUATOO0TEL
ONMUOVTIKN LETACTPOPN O GYEOT e TNV mEpiodo 2019-2022.

[livaxog 2: ECwtepiko gumopio [loproyaliog (o€ ex. evpw)

2020 2021 2022 2023 2024 2025
E&ayoyég 57.772  63.618  78.220 77.603 79.233 79.352
ayofdv
Ewayoyéc 68.823  83.145 109.262  104.959 107.493 111.516
ayafov
Eumopikd -11.051 -19.527 -31.042  -27.356  -28.260 -32.099
Ioolbylo
E&ayoyég 22314 27.056  44.193 51.693 57.505 60.502
Ynnpeciov
Ewayoyéc 13.683 17.592  22.674 23.676 25.592 27.362
VINPECIDV
Ioolhyo 8.631 9.464 21.519 28.017 31.913 33.140
VINPECIDV
Inyéc: Ioproyahkn Zroatiotikny Yanpeoia (https://ine.pt)
1.1.3.1. Eumopio oyabav
IHivaxag 3: Eloywyés ayabov [oproyoliog
2025 2024 Metafor)
2y oo % oT0 % o070
KEPAAALO CLVOLUOPEVIG i .. |odvoro i . |ovvoro
Ovoporohoyin A&ia (o€ EVPO) A&ia (o€ EVPM)
87: Mnyavokivnto 0.866.399.121  |12,43% [9.585.039.501  [12,9% [2,94%
0YNNOTA, TPOKTEP,
rodfrata ko Gira




NEPOOIN OYOTA, HEPT
Kot EEQPTROTA TOVG

85: HiekTpukég pnyovée,
ECOTAMOLOG Ko VATKG Kol
REPN TOVS. XVOKEVEG
EYYPOONS 1
avoamapayyns Nyov,
CVGKEVEG EYYPOONG 1)
AVOTOPayOYNS EIKOVAG
Kol 00 TNAEdpa oS KoL
pépn Ko e€apTipatd
TOVG

7.224.228.157

9,1%

6.891.915.289

8,7%

4,82%

84: IMvupnvikoi
avTopaoTpES, AéPnTeg,
PIYAVES, PNYOVIKEG
CVGKEVES KL OpYyavo, Ko

pépn Tovg

5.156.807.438

6,5%

4.883.797.102

6,17%

5,59%

30: PappuoKeLTIKG
mTPOIOVTA

4.815.717.084

6,07%

3.422.326.917

4,32%

40,72%

27: OpoKTd Kavona,
0PVKTELONLG, KOL TPOTOVTOL
0TO6TAENG TOVG

4.050.402.665

5,1%

5.523.808.506

6,97%

-26,67%

39: ITAacTIKG KoL
TEYVOLPYNLATO OTTO OVTA

3.495.423.905

4,41%

3.596.516.617

4,54%

-2,81%

48: Xapti kon yoapTovL
Teyvovpynqpoto 0o
[oATO, yopTi N yopToVL
KUTTOPIVIG

2.333.881.180

2,94%

2.403.409.448

3,03%

-2,89%

73: Teyvovpynquata 0w
(VTOGION PO, GidNpo 1
noAvpa

2.330.307.605

2,94%

2.448.310.491

3,09%

-4,82%

94: "Emmia,

LATPOYELPOVPYIKA A,

CTPONOTA, ROELLAPLY KL

mapoporo. PoOTIoTIKA

Al picels, TVaKIOES,

(POTEWVEG ETLYPAPEG KoL
apopora €ion,
POKOTUCKEVUGUEVA,
TipLo

2.217.510.756

2,80%

2.301.957.880

2,91%

-3,67%




61: Evovpoata ko
aEecovap £VOVGNG, TAEKTA,
M Kpocé

2.186.954.189

2,76%

2.202.380.402

2,78%

-0,70%

90: Opyove Kol GUGKEVES
OTTTIKAOV, QOTOYPUPIKAYV,
KIVI|LOTOY PUPIKAV,
UETPNOE®V, EAEYYOV 1]
oxpipeios.
[laTpoyerpovpyikd pyava
K01 GUOKEVEG.
AVTOALOKTIKG Kol
aEecovap Tovg

2.142.848.795

2,70%

2.316.674.369

2,92%

-7,50%

40: Kaovtoovk kot
TEYVOLPYN AT OTTO AVTO

1.799.421.484

2,27%

1.856.880.774

2,34%

-3,10%

64: Ywoonpata, YKETEG
Kol Tapopora £i6m Ko
pépn Tovg

1.782.954.452

2,25%

1.788.032.871

2,26%

-0,28%

72: XvTtocionpog, 6idnpog
Ko yaAvpog

1.578.626.060

1,99%

1.716.067.797

2,17%

-8,01%

15: Zowkd, QuTiKa 1
Kpofraxa Aimn ko
Elana. [Ipoidvra g
0106TACNG TOVG.
|EteEepyaopéva pooipa
Aimn. Keprd Covkng 1
(PUTIKG TPOELEVGTG

1.480.186.717

1,87%

2.037.405.632

2,57%

- 27,35%

22: [lotd, aAkoorovya
Vypa Kot EVor

1.380.085.427

1,74%

1.411.502.511

1,78%

-2,23%

08: Kapmoi kaw ppovta
Bpooya, provoEg
EGTTEPLOOELO DV 1)
METOVIAV

1.204.743.545

1,52%

1.062.907.025

1,34%

13,34%

24 : Kanvég kan
VTOKATAGTOTO, KOTVOD

1.126.171.378

1,42%

950.058.655

1,20%

18,53%

45: ®errhoc KoL
TELVOLPYNLATAAVTOV

1.099.631.655

1,39%

1.140.932.869

1,44%

-3,62%

03: Wapro ko
ROAOKOGTPOKE, HOAGKLO
Kol GAAo aoTOVOLAL
vopofra

1.073.044.469

1,35%

1.032.499.103

1,30%

3,93%
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62: Povyo kau a&esovdp (993.978.904 1,25% [1.010.662.761  |1,28% |-1,65%
EVOVO1G, EKTOG UTTO TO,

[TAEKTO.

76: Ahovpivio kau 960.544.874 1,21% [977.383.901 1,23% 1,72%
TEYVOLPYNNATH CVTOV

Aoutéc Katnyopieg 21.136.997.202 [26,64% |18.746.623.209 [23,66% [12,76%
XYNOAO 79.352.911.082 79.233.975.077 0,15%

[Inyéc: Ioproyahkn Ztoatiotikny Yanpeoio (www.ine.pt)

Yt 22 kotnyopiec mov €EETAGTNKAV OTOV OVOTEP® TIVOKO, Ol OMOiEg
avTieTolovy oto 73,36% tov cvuvolikav eEoyaymv ayabov g [Toptoyariag yuo to
2025, xvpilapyn 0éon dwwtnpel n karnyopia 87 (Mnyovoxivinto oYfUOTA, TPOKTEP,
TOOMAQTO, Kot GAAG, YEPCOiot OYNUATO Kot HEPT TOVG), e eEoywyég Dyoug 9,86 dio.
€VPA, £vavtt 9,6 d10. gvpd 10 2024, Tov avticToryovv 610 12,43% TOL GLVOLOV.

Agbtepn oe onpoacio Katnyopia givar 85 (HAiektpikée punyavég, eEomouoc
KoL DAIKGA KoL HEPT TOVG, GVOKEVES EYYPOUPNG 1 OVOTOPAY®YNS MOV Kol EIKOVOC), M
omoia mapovsioce avénon 2,94% cvykprtkd pe to 2024, eBdvovtag ta 7,2 d16. evp®
(9,1% t0v ovvolkav efayomymv). Axorovbei m  koammyopia 84 (ITvpnvucoi
avTIOPACTNPES, AEPNTEG, UNYAVES, UNYOVIKEG CUOKEVESG KAl OPYOVO. KOL LEPT) QDTMV), 1|
onoia katéypaye a&la e€aymymv 5,1 dio. evpd (6,5%) pe onuaviikn emoto adEnon
5,59%. H xatnyopia 30 (®apuakevtikd [1poidvia) Katatdoceton TETopTr, Le E0ymYES
4,8 810. evpd (6,07%), mapovcialovtag a&loonueint avénon 40,72% ce cOykplomn e
TO TPONYOVUEVO ETOG.

[Tépntn Poaown eayoyikn katnyopia mapapéver - kotnyopia 27 (Opuktd
KOG, OPVKTEANL KOl TPOTOVTO. amdOSTuENG TOVGS), e eéaymyéc 4 die. gvpm (5,1%),
petwpéves onpavtikd katd 26,67% évavtt tov 2024. A&oonpeimtn etvor n avénon
katd 18,5% oty kotnyopia 24 (Kamvog Kot vrokatdotate Kamvo), ot eEoywyEg g
omoiag aviABav og 1,1 1. gvpm, kabmg Kot oty katnyopia 08 (Kapmoi kot ppodta
Bpooipo, erovdEg eomEPOOEODOV 1| TEMOVIOV), M omolo onpeiwoe dvodo 13% Ko
dwpopemndnke oe 1,2 d16. svp®. Avtibeto, TTMON ONUEIOONKE GE TOPASOGIOKA
16VPOVS KAAdoLE, dnmg ta mAacTtikd (katnyopia 39, —2,81%), ta yaptikd (—2,89%)
KoL 0KOUN 7o €viova, ot {mikd Kot UTIKA Ainn kot oo, (katnyopia 15, —27,35%).

Hivaxag 4: Eiooywyés ayobav [oproyaiios

2025

2024

Meraforn
oty Adia
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2yn Q1o KEQALoro
CUVOVOOUEVIG
ovopaToroyiog

A&ia (o€ evpd)

% 670
GUVOL0

A&ia (g gvp®)

% 670
GUVOL0

87:Mnyavoxivnta
oYNNoTA, TPUKTEP,
rodnrata ko Gira
NEPOOIX OYNOTA, HEPT
Ko eEapTipatd Tovg

14.162.659.120

12,70%

12.717.592.143

11,83%

11,36%

85: HAekTpukég pnyavéc,
ECOTAOLOG Ko VATKG Kol
REPTN TOVS. XVOKEVEG
EYYPAONS 1
avoTOpay YN N0V,
CVGKEVES EYYPUPNS 1)
OVOTOPAy YIS EIKOVAG
Kol 00 TNAEGpa OIS KoL
pépn Ko e€apTipatd
TOVG

10.252.782.094

9,19%

10.350.898.499

9,63%

—0,95%

84: IMupnvikoi
avTopaoTpES, AéPnTeg,
HNYOVES, PIYOVIKES
CVGKEVES KOL OPYOVO, Ko

pépn Tovg

0.916.423.144

3,89%

9.437.011.508

3,78%

5,08%

27: OpoKTé Kavoa,
0PVKTELONLG, KOL TPOTOVTOL
amO6TAENG TOVG

9.498.327.072

8,52%

11.576.888.561

10,77%

—17,95%

29: Opyovikég ynpukég
0Voigg

5.000.789.490

4,48%

3.526.293.950

3,28%

41,82%

39: ITAacTIKG KoL
TELVOLPYNLATO O.TTO
oVTd

4.809.315.405

4,31%

4.735.180.818

4,41%

1,57%

30: PappokevTIiKd
mTPOIOVTA

4.295.036.748

3,85%

3.879.227.026

3,61%

10,72%
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72: XvTtocionpog,
6101pog Kol yaivfog

3.456.113.938

3,10%

3.534.392.629

3,29%

2.22%

90: Opyove Kol GVGKEVES
OTTTIKAV, QOTOYPULPIKAV,
KIVI|LOTOY PUPIKAV,
HETPNGE®V, EAEYYOV 1]
axpipeioc.
[laTpoyerpovpyuka
OPYAVE KOl GUOKEVEG.
AVTOALOKTIKG Kol
aEecovap Tovg

2.642.725.401

2,37%

2.446.390.542

2,28%

8,02%

03: Yapro ko
NOAOKOGTPOKO, LOAAKLO,
KA.

2.556.291.767

2,29%

2.346.036.803

2,18%

8,96%

02: Kpéag ko
mapampoiovra cpayiov,
Bpocipa

2.174.447.892

1,95%

1.818.177.528

1,69%

19,59%

73: Teyvovpynquata 0w
(VTOG1OM PO, GidNpo 1
noivpa

1.905.157.756

1,71%

1.775.877.679

1,65%

7,28%

38: Audpopa mtpoidvra
07O TIC YMIIKEG
Propnyavieg

1.809.592.302

1,62%

1.716.025.380

1,6%

5,45%
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94: ‘Emutlo, 6TpOROTO,
poSrhaplo Ko Tapopora.
DOTIGTIKG OLOPNRIGELS,
[MVOKIOES, POTELVEG
ETLYPOPES KOL TTAPOILOLO,
€ion,
[TPOKATAGCKEVUGUEVQ
KTipra

1.747.791.606

1,57%

1.574.327.747

1,46%

11,02%

61: Evovpata kau
aEecovap £voveng,
[mAekTd | Kpooé

1.663.867.946

1,49%

1.598.392.260

1,49%

4,10%

62: Povya kot aEecovap
EVOVO1G, EKTOG UTTO TO,
MAEKTO,

1.542.406.465

1,38%

1.453.040.484

1,35%

6,15%

48: Xapti kon yapTovL
Teyvovpynqporae owo
TOLTO, YOPTI 1| YOPTOVL
KuTTOpivig

1.414.384.387

1,27%

1.378.143.868

1,28%

2,63%

08: Kapmoi kor gpovTa
Bpaoipa, provoES
EGTTEPLOOELO DV 1)
METOVIAV

1.382.938.612

1,24%

1.181.955.036

1,10%

17,01%

76: Alovpivio Kan
TEYVOLPYNIATO OTTO
avTo

1.371.801.916

1,23%

1.314.310.556

1,22%

4,37%

33.A10épro Erana

KO PI|TIVOELOY] - TPOIOVTO
apopatomoliog,
KaALOVTIKG 1

1.274.664.755

1,14%

1.144.204.055

1,06%

11,40%
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MOPUCKEVAGNATO, VL0,
TOVUAETO,

, ; 1L,15% o
40. Koovroobk kaveidn |, 55 05 730 (11395 [1.231.641.233 1.97%
07TO0 KAOVTGOVK

1,06%

4. Z0ho ko glom om0, oo 40307 [105%  |1.134.882.855 2,70%

Evro: EvhavOpakag

AOITIEX . , ,
KATHIOPIES 26.217.282.517  [23,51% [25.622.341.073  [23,83% 2,32%

o
EZYNOAO 111.516.117.452 107.493.232.233 R

Inyég: Toptoyarkn Ztatiotikny Yanpeoio (www.ine.pt)

To peyaAdtepo pepidto peETaly TV 22 POCIKOV KATNYOPIDOV EIGOYOUEVOV
ayobmv g [Toproyoriog mov mapovsidotnkay tapandve (76,49% tov cuvorov tev
gloaymynv), v to 2025, eéaxorovbel vo koatéyel n katnyopia 87 (Mnyavokivnta
OYNHOTO, TPOKTEP, MWOONANTO Kol GAAQ yepooaio oynpoto, pHEPM kot eSoptipoatd
tovg). H ev Adym xoatnyopia mapovcioce onuoviiky avénon (11,36%) ce cuykpion e
T0 Tponyovuevo €tog, UE ovuvoAalkn oéio swoaywymv Oyoug 14,1 d16. €vpmd, TOV
avtiotoryel 610 12,70% TV GLVOMK®OV EIGAYOYDOV TNG YDPOC.

AxolovBel n xotnyopio 85 (HAektpucég unyovég, eEomMopog Kot VAIKE Kot
UEPT) TOVG KATL.), UE elcaymyés 10,25 816. evpd (9,19%), katoypdpovtag Hikpn peimon
0,95%, o€ oxéomn pe 1o 2024. Xy tpitn 0¢om Ppiokerar n kotnyopia 84 (ITvpnvukol
avTIOPACTNPES, AEPNTES, UNYOVES, UNYOVIKEG GCVOKEVEC KOl OPYOVa Kol LEPT TOVG), M
omoia onpeimoe avénon 5,08% kot avyAbe o€ 9,9 dic. gupd (8,89%).

H tétaptn onuovtudtepn kotnyopia givar 1 27 (Opuktd kavoio, opuKTéEAUL
Kot Tpoidvta andoTaéng Tovg), e eleaywyés vyovg 9,5 d1e. evpd (8,52% emi tov
oVVOLOL) Kal onuavtikn peioon 17,95%. Tnv nevtdda copuminpovet 1 Kotnyopio 29
(Opyavikés ymuikés ovoiec), pe ewcaywyés 5 dwo. gvpd (4,48%), mapovoidlovtog
wwitepa Evrovn avénon g taéng tov 41,82% o€ oyéomn pe To TPonyovUEVO £TOG.

Téhog, t0 2025, 01 E1I6AYMYES PUPUAKEVTIKOV TPOTOVIOV aviAbav o€ 4,3 d1c.
gupa, avénuévec axopo meportépm kotd 10,72% oe oyxéon pe 1o 2024, mbovov Adyw
ALENUEVOV OVOYKOV GTOV TOUEN TNG VYELNG KoL TG QPOPLOKEVTIKNAG dOTAVIC.

[livoxag 5: 10 Znuavtikotepor mpoopiouoi eloywyanv Iloproyorioc kor n Oson e
EAladag (2025)/Toproyatixn Zranioniky Yanpeoio (INE)

A&ia eEaymydV o€ Mezapold
Kataroén Xopa 06 L % 67O 6UVOLO [pETACD
. 2024-2025
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1 [omavio 20.633.376.971 [26,01% 0,35%
2 epuovio 11.063.035.765 [13,94% 13,07%
3 CoArio 9.525.459.446 (12% -0,82%
4 HITA 4.605.165.3275,81% -13,41%
5 [taiio 3.541.019.958 4,46% -0,61%
6 Hv. Bacilelo 3.524.334.094 4,44% -2,42%
7 OALavdio 2.626.326.689 3,31% -7,55%
8 BéAyio 2.037.197.287 2,57% 0,05%
9 [ToAwvio 1.230.454.800 |1,55% 3,87%
10 Aykoro 1.090.740.315 [1,37% +6,14%
34 EALGOO 238.140.472 (0,30% -5,03%

To peyoaddtepo pépog tov eEayoymv g Hoptoyoliog (72,3%) katevbovetan
pog 11§ yopeg ¢ Evpomaixig ‘Evoone. Kuptdtepog mpoopiopdg tovg givor 1
yertovikn Iomovia mov xatarappdaver to 26,01% tov GLVOAOL TV TOPTOYOAK®V
eEayoymv. AAAot onuavtikoi mpoopiopol yo Tig m/eboymyéc eivar 1 [eppavia, n
FoadAia, n ItoAia, n OAhavdia, to Béiyio xar 1 [ohovia. Extog EE, onpovtucol
TOPOUANTITEG TOV TOPTOYAAK®Y TPoidvtwv eivar ot HITA, to Hv. Baciiewo, kot M
Aykora. H EALGdo Ppioketar oty 34n 6éon (0mwg 10 2024 kou to 2023), ue 115
TOPTOYOAIKES EEAYMYES TTPOG T XOPO Hog, oopupmva pe v [Hoptoyaiikn Zrtatiotikn
Ymnpeoia, va avépyovtar og 238,1 ek. svpd (évavtt 250,7 ek. gupd, 10 2024), 10 omoio
amoteAet pepidio g téEng tov 0,30% ent Tov GLVOLOL TOV TOPTOYUMKAOV EEAYOYDOV.

[livoxag 6 : 10 Zyuovtikotepor npounbevtes Iloproyotioc wor n Oson e EALGdog
(2025)/Iloproyotixn 2rotiotikny Yanpeoio. (INE))

i o o
1 [omovio 36.620.024.907 [32,84% 3,08%
2 [eppavia 13.210.165.226 |11,85% 8,28%
3 CoaAAio 8.137.515.733{7,3% 4.79%
4 (OALovOio 6.601.955.205 [5,92% 9,73%
6 Kivo 5.851.947.388 [5,25% 14,22%
5 [Tadio 5.630.461.587 [5,05% 1,30%
8 BéAylo 3.700.989.826 [3,32% 9,64%
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10 [pAavdio 3.230.625.416 [2,90% 62,56%

7 Bpoalidio 2.690.500.253 2,41% -27,86%
9 HITA 2.394.498.149 2,15% -0,89%
37 EALGOO 224.514.146 10,20% +4,19%

Ov yopeg ™¢g EE amotehovv, emiong, Tov peyaAdTepo mpounbevti] g
[Moptoyoriog kol TPOPOSOTOHY TNV TOPTOYOAIKT oyopd. Le m0GooTtd 76,49% emi tov
ovvorov. Aeomdlovco Béon Kotéyer 1 yertovikn lomavia amd v omoio TpoépyeTal T0
32,84% Olwv TV TOPTOYOMKAOV glcay0y®v. AkolovBodv n I'epuavia, n I'ailia, n
OMavdia kot 1 Itario Tov cuykatadéyoviol HeTa&d TV KOPLOV TpounfenT®dv omd TV
EE. A6 T1g y®peg mov deV GLYKOTOAEYOVTOL OTNV OvOTEP® Kotnyopia, 1 Kiva, 1
Bpaliioo o o1 HIIA omotehovv 1ovg Poowodg mpounbevtés g
Moptoyorioc. Toppova pe v Ioptoyorikny Zratwotikny Ymnpeoio, m EALGSo
Bpioketon oty 37m Béom (37 Béom to 2024, 431 to 2023, 40 10 2022), ™G TPOG TNV
katdtaln tov mpounbevtav g Iloptoyariag avtimpoconevovtag to 0,20% tov
GUVOLOL TOV TOPTOYAAIKDV EICAYOYDV.

1.1.3.2. Eumopio vrnpeoiav

Livaxag 7 : Eworpdceis [loproyoliog

2025 2024 MeTapoin
oty aia
Ynnpeoieg pe pdon v [A&la oe ex. % oto A&la oe ex. % otO
i EVpD GUVOLO  [EVPD GUVOLO

Koowonoinon EBOPS
2010 1 BPM6
To101mTIKéS Kot 29.131,15  @8,15% |27.651,51 |48,08%  [5,35%
Tovpropov
MeTa@op@v 11.164,30  (18,45% 10.499,71 |18,25%  [6,33%

ALLES VAN PECIES TTOV 10.047,11  [16,61% 10.075,65 [17,52%  |-0,28%
TOPEYOVTAL ATTO
ETLYELPIOELS

Ynnpeoieg 5.527,44 9,14% 4.698,41 8,17% 17,65%
TnAETIKOIVOVIOV,

[mnporpomkﬂe
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ﬂ(aracksvacﬂkég 1.101,75 1,82% 1.265,20 2,20% -12,92%

AowvéS VTN pEGiES 3.531,05 5,84% 3.314,95 5,76% 6,52%

>9voio 60.502,80 57.505,41 5,21%

Inyéc: Tpamelo g [Moptoyoriog
(Banco de Portugal) https://bpstat.bportugal.pt/conteudos/paginas/1785

o to 2025, n TloptoyaAio eiye ocvvolkég €lompdlelc omd 10 eumdplo
VANPESIOV TG TAEEMG TV 60,50 d16. gVpd, onpeldvovtas avénon 5,21% oe oyxéon e
70 2024. To peyaAdTepPO HEPIdI0 KATEXOLV 01 TAEIBIMTIKEG KOl TOVPIOTIKEG VI PECIES,
ot omoieg avtmpoownevovy o 48.15% tov cCLVOAOL TV ETPAEEY Kot aviADay ce
29,13 d10. evpd (omd 27,65 d16. gvpmd 1o 2024, avénon 5,35%). O1 vanpeoieg
petapopmdv axorovBobvv pe pepido 18,45% wor a&io 11,16 616. evpod, onpeudvovtag
avénon 6,33% oe oxéon pe 10 2024. Ot GhAeg vanpecieg mov mapéyovial omd
EMYEPNOELG Tapovoiacay oAy wkpn peimon (-0,28%), avepyoueveg oe 10,04 d1o.
evp® Kot kardmrovtag to 16,61% twv ewonpdemv. Ot vanpecieg TNAETIKOVOVIOV Kot
TANPOoQOPIKNG KaTéypayov agloonueiotn avénon 17,65%, pe covolkn a&ia 5,52 dio.
evp® (9,14% tov cVVOAOV). Ot KATOGKEVOGTIKEG VINPEGIEG KATEYPOWAY OTHOVTIKN
ntoon 1,1 die. evpd (1,82% tov cuvorov). TéLog, o1 vTOAOTES VN PEGieg avENOMKY
Kkatd 6,52%, pBdvovrtag ta 3,53 d16. evp (5,84% TOV GLVOAOL).

LHivaxag 8: [Anpwués Iloproyoltiog

2025 2024 Metapoin
oty aia
Yrnpeoieg pe faon v [A&la o ex. (% oto IAio og ex. % oto
Kooworoinen EBOPS [gupd CUVOAO  [EVP® cHVOAO
2010 1
[BPM6

ALLES VTN PEGIES TTOV 7.265,23 26,56%  (6.903,12 26,97% 5,24%
mapéyovrar and

ETUYELPI|GELG

ToE1010TIKES KoL 7.155,51 26,15%  16.735,07 26,31%  16,24%
Tovpiopov

MeTo.@op®V 5.870,85 21,46%  |5.436,69 21,24%  [7,99%
Yrnpeoisg 2.183,53 7,98% 1.912,81 7,47% 14,15%
TNAETIKOVOVIDV,

[mnpowopmﬁs

IKa‘chsvacﬂKég 520,33 1,90% 517,69 2,02% 0,51%
AOUTEG VTN PEGIES 4.367,89 15,96%  |4.086,81 15,96%  16,88%
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>9voro 27.362,35 25.592,19 6,92%

IInyéc: Tpamela g [loptoyariog (Banco de Portugal)

I'a to 2025, o1 cuvolkég mAnpopéEg vInpestdv aviABoy og 27,36 516. gvp,
onuewwvovtag avénon 6,92% oe oyéon pe 10 2024 (25,59 dio. evpd). Orvanpecieg mov
TOPEXOVTOL OO EMLYEPNOELS PPIoKOVTOL EMKEPAANG TOV OKEIOV Tivaka, e UePido
26,56% ko a&loa 7,2 dwo. evpmd, avénuéveg kotd 5,24%. Or minpopés yoo Tig
Ta&O1OTIKEG VINPECIEC KOl VANPESIEG TOVPIGHOD AVTIGTOLYOVV 6T0 26,15% Tov
ouvorov, eBdvovtog ta 7,15 d16. gupd, avénuéveg kKatd 6,24% ce chykplon pe to
nponyovpuevo £tog. H xamyopia Ttov vanpeciov HETAPOpOV KoToAopuPdver To
21,46% tov cuvorov pe a&ia 5,87 d16. evpm, Tapovoidloviag avénon 7,99% ce oyéon
pe to 2024. Orvanpecieg TNAETIKOVAOVIOV KOt TANPOPOPIKTS AmroTeEAOVV T0 7,98% TV
mnpopov, pe afla 2,18 6. evpd, avénuévec onuavtikd kotd  14,15%. Ot
KOTOOKEVOGTIKEG VIINPEGiEC Tapovsiocay oAy pkpr avénon 0,51%, avepydpeveg o
520 exat. evpd (1,9% tov GLVOAOL).

1.1.4 Enevdvoelg

[livoxag 9: Erevodoeis omo kar mpog v Iloptoyoalio (oe ek. svpm)

2020 2021 2022 2023 2024 2025

= AE(cuvolkd
KeQAAoLoL-
amo0epa TEAOG
£TOVG
ovapopdic)

150.377,77

164.176,40

175.732,61

190.191,93

200.341,51

213.730,82

Apeceg
ETEVOVGELS TNG
NDPOG OTO
eETEPIKO
(IPE-POS)

53.158,13

57.313,16

63.457,16

69.363,15

76.041,89

78.619,72

IInyéc: Tpamela g [loptoyariog (Banco de Portugal)

Xoppova pe v Tpanelo g Iloptoyoiioc, to 2025, o1 poég tv Apecwmv
Eévaov Enevévocewv (AZE) om yopo avialdav 610 1066 TV 8,5 dioeKatoppvpiov
EVPA, CMLEUDVOVTOG oNUavTiKn peimon katd 34,9% ce oyéon e To Tponyovpevo £T0G,
YeEYOVOG Tov opeileTonl o€ peydAo Pabud oy Kataypagn apvnTIKOV podv CE
YPNUOTOTIGTOTIKOVS TITAOVG, Ol OTOIEG GUVOEOVTOL UE ECMTEPIKEG avadIPOPDOELG
moAveBvikav opidwv. To cuvoliko amdBepa tov AEE oty [loptoyaiia, oto T€A0G TOL
TEPUCIEVOL ETOVG, avAle o€ 213,7 d16. gupm, a&io Tov avtiotoryel oe mepimov 70%
tov moptoyaiikod AEIL.

3t0 ovotépo TAaiclo,n lomaviotov 0 PEYOADTEPOC EMEVOLTNG, LE

ovocmpevpévn aio 30,6 d1o. evpmd, oto TéAoc Tov 2025. To péyebog owTod
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avtikatonTpilel T0 oUVOAO TV EMEVOVCEDV TOV KOTE(OVUV 1GTOVIKOL €TEVOLTIKOL
@opeic amd TN oKOomd TOV AUEGOL avTioVUPoAAOpEvoy. Oumg, ydpeg OTMG TO
Aovéeppoopyo, n OAhavdia kot m lomavia, evepyovv cvyvd g pecdaloviec Y
Aoyopraopo Tpitev 6mwg n Kiva 1 ot HITA, ot omoiot dev eppavilovion mpog ta EEm ya
@OPOLOYLKOVC 1| PLOUIGTIKOVG AGYOLG,.

Yvuykekpyéva, 6cov aeopd v Kiva, ot peydieg xivelikéc enevdvcelg otnv
[Moptoyaiia Eexkivovv ovolootikd petd to 2010, dtav m televtaio PprokdTov oe
O1KOVOLIKT KPIiom Kol avoyKAGTNKE VO «avoiEewy ONUOVTIKEG KPOTIKES EXLYEPNOELS GE
E&voug emevoutés. H Kiva ekpetaliedtnie v gukaipio Kot onéknoe, Hetaly dAlmv
22,2% tng EDP- Energias de Portugal (China Three Gorges), 25% tn¢ REN-Redes
Energéticas Nacionais (State Grid), v mheloyneio g acearmotikng Fidelidade
(Fosun) ko1 €10nABe 0TOV T/YPMUATOTICTMOTIKO TOUEN OC YPTLOTOOOTNG KOl TAPOYOGC
eTopkav Tpamelikmv vinpeciwv (Bank of China/ICBC).

H TMoptoyadio tpocélkvce 16TOPIKO pekdp KIve(lkmv enevoucemv to 2024 kot
10 2025. O1 AZE g Kivag omnv [Toptoyoiia (stock) avépyovion o€ 3,6 516. gvpd 610
TéA0C oV o Tpufvov 2026, coppova pe otoryeio e Tpanelag g IMoptoyariog.
Agdopévov, Oumg, 6Tt o1 TEPIoGOTEPEG €00 KIVEQIKEC EMEVOVOELG TPAYLLOTOTOLOVVTOLL
HEC® AAADV YOP®V 1 otkovo®v (0mwg AovEegufodpyo, Orravdia, Xovyk Kovyk), to
oyxeTikd andBepo dwpopemveTon oto 15,7 dio. gvpm, 0 o’ Tpiunvo 2026 (n Kiva
OTOTEAEL TOV «TEMKO» EXEVOVLTN, OYL TOV KALEGOR).

Emmiéov, n Kiva etoydletor vo vAomomoel T HeyoAdTepn Plopmnyovikn
enévdvon mov €ywve moté 6€ mopToyolKko &dapoc. O kive(kdg oprog CALB Ba
TPOYWOPNGEL GE £pY0 2 O16. EVPD YO TNV TOPAYOYTN NAEKTPIKOV UTOTOPIOV Yol T1)
Bropnyovia. avtoxwvntov oto Sines, to omoio avapéveror va dnpovpynocet 1.800
apeoec Béoeig epyaciag otav o eivatl TAp®S Agttovpykd, to 2028.

Xopeova pe v AICEP, v IT/vanpecio mpombnong tov eéoyoyodv kot
TPOCEAKVOTG EMEVOVGE®Y, TOo 2025 amoTélece £TOG-0POGMHO YO TNV TPOGEAKLON
enevdvoemv oty [optoyodio, (L TO GUVOMKO VYOS OVTMV VO, AVEPYETOL GTO 1GTOPIKE
vynAo eminedo Tov 3,58 610. eupm. O1 enevdVoELg 0VTES, 01 0TToiEG VTOoTNPIYXONKAY Ao
OMNUAVTIKA OMIOC1a KIvTpa, GUVOEOVTOL LE TN OMpovpyia mepimov 6.600 véwv Bécewv
gpyaoiag, ek twv omoiwv To 20% eivar vynAng e&edikevong. H dvvopukn ovt
OVTOVOKAG TNV EvioYLON TNG EAKVOTIKOTNTOG TNG YOPOS O ETEVOLTIKOD TPOOPIGLOV,
10img oe toueic vynAng Tteyxvoloyiog, Propnyaviog kot €pevvoc Kol avAmTLéNG,
emPefordvovrog ™ oTpotnykn otpoen s [loptoyodiog Tpog Eva To KovoTopo Kot
eEmoTpeég mapayykd mpotumo. [Tapdiinia, avénbnke kot 0 cuvolkd omdbeua
tov toptoyolkdv AEE oto e£mtepiko, avepyduevo oe €78,6 (téhog 2025).

Evd n aitnon yuo «xpvon| Bilo» LEcm e ayopds aKviT®V ETTPETOTOV GTNV
[Toptoyaiio amd tov OxtdPpro tov 2012 €wg tov XemtépPpro tov 2023, avti 1M
Katnyopio emevoboE®Y, 1 OMOl0 OVITPOCMOTEVE, COUE®VE WUE TNV YTnpecio
Alhodammv kot Xovopwv, to 88% 1oL GLVOAKOV enevLTIKOV KePaiaiov kot to 89%
TOV 0deldv dtpovig, katapyndnke, tov Oktdppio tov 2023, and v kvfépvnon
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tov Antonio Costa, le GTOYO TNV OVTILETOTION TOV TESEMV GTNV oyopd Katowiag. ['a
nepinmov o dexaetio yopnynOnkav 12.718 ddeteg drapovig, ek tov omoiov 11.383 yua
TNV ayopd aKINATOV, Kol cuyKevipodnkay 7,3 dioekatoppdplo evpm, EK TOV OToimv
6,45 dioeKaToppHPIL EVPG Yo aKivrTa.

To 2024, n Ioptoyario e&édwoe 10 10TOpIKA VYNAO TV 4.987 ypvo®V
Oewpncemv (KOp1ot artovvieg Kot e&optopeva PEAN), onueimvoviag avénon 72% oe
oY£0M LE TO TPONYOVUEVO £T0C KOl EEMEPVMVTAG TO TPOTYOVLEVO DYNAO TV 4.029
gykpicemv mov giye emitevybei to 2017, cuppwvae pe otoyeia g eBviKNg vInpesiog
petavaotevong, AIMA. Metd tnv Katdpynomn, ot enevOutéc oTpdenKoyV Kupiwg of
eMEVOLTIKA KePaAaa (Le eEMdyioto Opro emévdvong ta 500.000 evpd) Kot Atydtepo, 61N
ompin ¢ moMTioTikng kKAnpovoudg (omd 250.000 evpd) Ko ot dnpovpyio vémv
Oéocewv epyaciog. Enpewdveron 0Tt 1 yertovikn lomavia €xel KaTapynoel TANPOG T
“ypvon Bila” and tov Anpiio 2025.

1.2 Xtoryeio TG otkovopiag tng 01otkntikng dwaipeonc g Iloptoyaiiog

H Tloptoyoiia yowpiletor Swoikntikd oe mévie meprpépeleg: Alevtelov
(Alentejo), AlykdapPe (Algarve), AwcoPovog xor Kowkddoag tov Tdyov
(Lisboa e Vale do Tejo), Kévipov (Centro), Boppd (Norte) Kot 6€ OO GUTOVOLEG
SOIKNTIKG TTEPLOYEG, TO VNOIOTIKA GULUTAEYHOTH TV Alopov kot ¢ Madéipa.
[Ipotedbovoa g ympag etvar 1 Awoocafova ko peyardtepeg morelg to I1opto kon 1
Mmnpdya. H [Moptoyaiio yopoxtnpileton and CNUOVTIKES
TMEPLPEPEINKES EICOOMUOTIKEG OVIGOTNTEC, LETAED TOV TOPAKTIOV TEPLOYDV TNG KOL TNG
VIOAOITING EVOOYDPOC.

Ave tov 25% 100 TANOLGHOD £Vl GUYKEVTIPOUEVO GTN INTPOTOALTIKY| TTEPLOYN
g Atescafavag, n onoio dwpeiton 6€ dVO PEYAAES VTOTEPLPEPELEG, TNG AlCAPOVAG
Kot ¢ Xepoovicov tov Setbal kat yopoaktnpiletor oand ™ peydAn avamtoén tov
Topéa Twv vanpeciov. H Popnyovia g yopog sivol cuykevipopévn, o€ Peyolo
Babuod, oty meproyn g devTEPN G pEYoATEPNC TOANG, TOV [16pTO, KOl SEVTEPEVOVTMG
omv mepoyn ™S Awcocafovac. Xtnv mepoyn tov [lopto gupiokeTon Kot
N apmelovpykn {ovn tov motapod Douro, 1 omoia mapdyel o yvootd ITOIT kpacid.
H =mepoyq tov AlykdPpe omotelel Tov KOPO  TOLPIOTIKO TPOOPIOUO TG
[Toptoyaiiog, evo . mepoyn Tov  Adeviélov  yopoakmnpileton  amd  peyding
KMUpOKOG  aypoTikny Kol O0GOKOWUIKY] TOpOy®Yn HE EVIOTIKY KOAMEPYEWL NG
eMAG, TV aurteMmv, Tov PeALOdevopov. H Madéipa kot ot Aldpec amoteAovv,
€MIOMG, OMNUAVTIKOVG TOVPLGTIKOVS TPOOPLG LOVG.

¥m Nnoo Madéipa  Aswwovpyel  EledBepn  Owovopkny  Zavn
(Centro Internacional de Negocios da Madeira), pe €101K0 TPOVOLLN GE EUTOPIKES KO
Bopunyovikég emyepnoels.  Idpvbnke 1o 1987 won meplopPdaver Tpelg ToUEis
gnevdvoemv: ™ Plounyaviky (ovn elevBépov eumopiov, To dS1EBVEG VNOAOYLO
moiov (MAR) kot T1g d1ebveic vinpesiec. To Aebvég Nnoidyto g Madéipa, Yvooto
ka1 ¢ MAR, ta televtaio ypovia, EYEl KATAPEPEL VO TPOGEAKVCEL CTLOVTIKO aplOUod
VNOAOYNHGE®YV, EVPICKOUEVO GTNV TPAOTN TPLAda 6To TAicto ™G EE, pe cuvoiud 1.146
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eyyeypappéva mroio 6to téhog tov 2025 (+11,6% oe cvykpion pe o 2024 ko 4nddoio
o€ oyéon pe 10 2014, érog svuotacng Tov). To 2021 dvoi&e ypapeio avTmpocsOTEVCNG
otov [lepaid.

1.3 Owovopikég mpoPAEYELS

Xopeova pe mpoPréyelg g Tpanelag g [Moptoyariog (Mdptiog 2026), 1
efvikn owovopia avapévetor va onpetdocel ovantoén 1,8% @étog, 1,6% 1o 2027 ko
1,8% 10 2028. To m0G00TO avepylog OvOpEVETOL Vo UEIWOEL EAAPPOC, EVD O
TnBwpiondg mpoPrénetan vo, dapopewbel oe 2,8% 10 2026, TPV VIWOY®PNCEL GE
2,3% to 2027 xor o 2% to 2028, vnd v mpoimdheon G AmTOKAMUAKOONG TNG
katdotoong otn Méon AvatoAr. Tevikd, oOueova UE TOV ETOMTIKO (POPEN, Ol
TOPOTAV®  TPOPAEYELG eVOEYETAL VO EXNPEACTODV APVNTIKA AOY®D TOV aKpaiov
KOPIKOV GLVONKOV oL £MANEay TN Y®Po. OTIC OPYES TOV TPEYOVTOS £TOVG KOl 101mG
AOyo ¢ emdeivoong Tov eEmtepikod TEPPAAAOVTOC, HETA TNV KAUAK®ON T®V
SEBVOV YEOTOMTIKMV EVTACE®MV Kal T1 GLVAKOAOVON Gvodo TV TIUMV TNG EVEPYELNG.

Oocov apopd to dnpoctovopkd 1c6oldyro, n Tpanela g [Hoptoyoiog extipd
EMOTPOPN 0T eEAAEIppOTa, TG TEEmG Tov 0,4%, 0,9% Kot 1% tov AEIT t0 2026, 2027
kot 2028, avtiotoya. O deiktng onpocov ypéove gaivetar 6Tl Ba cuvveyiost va
pelmvetal katd tn didpketo g meplddov £mg to 2028, pbdavovtag tepitov oe 80%, T0
2028.

1.3.1 EWwad 6épota
MopTtoyorké Xyédro Avaxapyng kot AvOektkotntog (PRR)

Méypt to téhog Tov 2025, n [optoyaiio onueimoe onpaviikn tpdodo otV
viomoinomn tov [optoyodikod Xyediov Avaxapyng kot AvBektikdotntag (PRR), tov
omoiov M teAkn mpobeopio oAokAnpwong avayetal 6to TpEyov £tog (2026). Exouv 1om
vroPAnBel  okt® 0md TO GUVOAMKG Oéka artNuato TANPoUNg oty Evpomaikn
Emtponn, evd to vrorowma avapévovrol va voAnfovy evidc tov 2026. Zoupmva pe
ototyela 1ng Estrutura de Missdo “Recuperar Portugal”, appodiov @opéa yio 1
dwyeipron kat wapoakorovOnon Tov Lyediov, pe v vIOPOA] TOL GYSO0V CITHOTOC, 1
eKTELEOT TOV GTOYOV avépyetal o€ mepinov 61%, evd 10 T060GTO TMV YPNUATOV TOV
&yovv Mo extapuevbel eBavel oto 63%. Edikdtepa, oe eminedo ypnuotoddTnong,
&yovv MO extopevbei 13,797 d16. gupd amnd to. cuvorkd 21,905 di6. vpd TOL
Yyedlov, emPefoarcdvovtag TNV TPOOSO TOCO OTIN  QUOIK OCO KOl OTN
YPTLOTOOIKOVOUIKT] EKTEAEGT] TV ENEVOVCEMV KOl LETAPPVOUIGEWDV.

opsia agpomwopikov opirov TAP

Tov TodvAo 2025, 1o Ymovpywod XZvuPovio g Iloptoyoriog evékpive tnv
évapén g dedtepns wWiwtikomoinong tg TAP, pue v modinon ntocoostod 49,9% tov
UETOYIKOV TNG KeEPaAaiov (44,9% oe oTpatnykod nevdvTh Kot 5% GT0 TPOCOTIKO TNG
etonpeing). H Sadwacioc oavty AopPdver  yopo TpEoHUoL  ypOVICL  LETE
mv enovakpatikonoinon tg TAP, ota 1€hn tov 2021, 6t0v 10 TOpTOYaAIKO ANUOG10
d1ébece 3,2 616, €upd YOO TNV OTOTPOTN NG YpPEOKOTiag e Baoikdg otdyog ¢
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KuPEPVNONG TOPAUEVEL 1] LEYIOTN SVVATH AVAKTINGOT TOV ONUOCIOV KEQUAAI®OV, oV Kol
eXTIHATAL OTL 1| TANPNG AVAKINGT TOLG &ivor eENPETIKG dVGKOAT, SedOUEVOV TMV
TPEYOVG MV ATOTYUNGEDV TNG ETAPTOG.

Tov NoéuPpio tov 2025, 1 kpatikn Parpublica avokoivwoe 611 Tpockindnkov
EMONUWMS 01 TPELG HeYdAol evpomaikoi agpomopikol 6puAotl - Deutsche Lufthansa AG,
Air France-KLM ka1 International Airlines Group - vo bvtoaAoVV T TPOTACELS TOVG
vy v andktnon tov 44,9% tng etopiog. Xto peracd n IAG anoydpnoe kat Tov
Ampiho 2026, n xvPépvnon kdieoe tv Air France-KLM ot ) Lufthansa va
voPdAovv decpELTIKEG TPOGPOPES. H 0AoKApmoT TG TOANGNC dEV AVAUEVETOL TPV
10 2027.

H etaipia, mov 1o 2025 petépepe 16,7 exat. emPateg (+3,4% oe oyxéon ue
2024), Bempeitor GTPATYIKAG CNUOGIOG Y10 TO TOPTOYUAKO KPATOG, KAOMDE TO TINTIKO
NG €PYO GLVOEEL TNV TOYKOOLLN TOPTOYUAKY| S1AGTOPE, CLUTEPIAALUPAVOLEVOL Kol
TOV  UEYOADTEPOVL VAEPOTAAVTIKOD Oktvov mov glvmnpetel ™ Bpaliio, ot
€E0o@OMEEL TN GVVIEDT] TNG NAEPWOTIKNG YDOPOAG LE Ta opyumerdyn g Madépag kon
tov Alop®Vv, 6TOV ATAAVTIKO.

Tpamrelo «Novo Banco»

H tpanela Novo Banco mponABe and v katdppevuon g Banco Espirito Santo
(BES), n omoio, &v pécw ocofapdv OKOVOLIKOV KOl OOKNTIK®V OKOVOGA®V,
SluomOnKe KAt T LVNUoVIaKn TePiodo e GNUOVTIKN ¥PNUOTOS0TIKT oTNPEN 0o TO
TOPTOYAAIKO Anuocio. Metd amd o pokpd mepiodo avadiapbpwong, n tpanela
enéotpeye oe otabepn kepdopopio. To 2025 katéypaye kabapd k€pdn vyovg 828
gKat. evpo, onuetdvovtog avénon 11,2% ce oxéon pe to 2024 Ko emituyydvovtog to
VYNAOTEPO AMOTEAEGLOL GTNV 1GTOPIAL TNG.

Tov Iobvio Tov 2025 avakowmbnke 1 copeovia eEayopds (6,7 d16. vpd) NG
Novo Banco and tov yoAliko tpanelikd 6puho BPCE, tov devtepo peyolvtepo ot
ToAlioa. H odwodwoocioc ohokAnpmbnke tov Ampidio 2026, onuatodotdvIog 1N
peyoAvTEPN dtacvvoplakn Tpamelikn e&ayopd oty evpwlmvn TV TEAEVTOin deKaeTiaL.
H e&ayopd kdAvye 10 GUVOAO TOV HETOYIKOV KePaAaiov TG Tpdmelag, dniadn 1060 T0
75% mov avike oto emevovTikd Tapeio Lone Star 6co ko 10 25% mov Kateiye to
TOPTOYOAIKO KPATOG,

Méom g cuvarllayng ovakTiOnke HEPOG LOVOV TV dNUOGIOV KEQOANI®V TOL
dwtébnkav v m ddowon g tpanelag. And otpatnykn dmoymn, n BPCE é&ye
deopevBel va S10TnpioEL TNV EUTOPIKT TAVTOTNTA KOL TNV OPYUVAOTIKH doun TS Novo
Banco, yopig va mpofel oe amolvoels, evidooovtag TapaAinio v tpdanelo otov
€VPVUTEPO GYESIAGO TOV OUIAOV Yo TNV TTEPiI0d0 £m¢ To 2030.

1.4 Owovopikég oyxéoelg [optoyariog
[Moptoyario — IIOE
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H IMoptoyoiia givor pérog tov Iaykdopiov Opyoaviopod Epmopiov amd v
1" Tavovapiov 1995 kot péhog g MZAE amd tic 6 Mdawov 1962.

Hoprtoyario — Evporaiky Evoon

H [Moptoyaria éywve pélog e Evponaixng Evoong (toéte E.O.K.) to 1986 ka1
t0 1999 g1omABe 6t {OVN TOL ELPD.

YoppeToy] o€ TEPLPEPELOKES OKoVopIKES/TEAMVELOKES Evaroelg

O gumopikég oyéoelg g [loproyariog diémovtal amd TIC IGYVOVGES EUTOPIKEG
ovpeavieg Tov dutnpei N Evponaikny Evoon pe 6ieg Tig ydpeg extog g EE.

Yoppetoyn o€ 01E0vi] POpa KOl OPAOES YOPAOV
H IMoptoyaiia cvupetéyel otovg akd6lovbovg Aebveig Opyavicpovg:

ADB (un TEPLPEPELOKN ropA), AfDB (un TEPLPEPELOKN
xopa), Australia Group, BIS, CD, CE, CERN, CPLP, EAPC, EBRD, ECB, EIB, EM
U, ESA, EU, FAO, FATF, IADB, IAEA, IBRD, ICAO, ICC (gbvikégemitponéc), ICR
M, IDA, IEA, IFAD, IFC, IFRCS, IHO, ILO, IMF, IMO, IMSO, Interpol, IOC, IOM,
IPU, ISO, ITSO, ITU, ITUC (NGOs), LAIA (mapatnpntig), MIGA, NATO, NEA, N
SG, OAS (rapatnpntmg), OECD, OPCW, OSCE, PacificAlliance (rapatnpmnrng), Par
is Club, PCA, Schengen Convention, SELEC (mapoatnpnrig), UN, UNCTAD, UNES
CO, UNHCR, UNIDO, Union Latina, UNMIT, UNSC (npocwpivo), UNWTO, UPU,
WCO, WFTU (NGOs), WHO, WIPO, WMO, WTO, ZC.

H Ioptoyaria amoteiel puticd pérog g Kowotnrag Xwpav [optoyohkng
INooocacg (CPLP) n omoio  mepilopPdver  emiong:  Bpoalhia,  Aykolo,
Moloupikn, IIpdowo Axpotfiplo, Xdo Toue woi llpivowme, Tovivéa Mmicdov,
Ionuepwvn Fovwvéa ko Avatorko Tipop.

2. Owovopukég oyéoelg EALGdag — IToptoyariag
2.1 Ayepég epmopilo

2.1.1 Eumopro ayadmv

Hivaxag 10: Europiko iooldyio EALddag — [oproyaliog

(a&io oc evpo) (2021 2022 2023 2024 2025
Eaymyég 294.126.482  [322.735.499  [306.367.333
Ayafov (a&ia)

252.877.867 [336.904.743

Ewsayoyés 127.551.178 [188.914.991 |174.142.024 |183.734.198 |161.787.509
Ayafov (a&ia)
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Epmopuko
Ioolvyro (agia)

125.326.689

147.989.752

119.984.458

139.001.301

144.579.824

Inyéc: EAAnvun Zroatiotkr] Apyn

Xopeova pe v EAXTAT, o cuvolikog 6ykog gpmopiov EALGSoc- [Toptoyadiog
pewmdnke, o 2025, og 468,1 gkat. evpd, Evavtt 506,4 ekat. evpo, 10 2024. To 1olvylo
eEaxolovbnoe va givon mAgovacpotikd yo v EALGSa (+144,6 exat. evpd), avEnuévo

Katd 4% o€ cVYKPLo™ e TO TPONYOLHEVO £T0C (BA. avetépo mivaka).

Hivaxag 11 : ElMnvikég eCoywyés otyv [loproyalio — ueydleg kotnyopies

2025

2024

MeTafoi otny
aEia

2y oo KEQGAOL0
GLVOLAOUEVIG
ovopatoroyiog

A&ia 6g gVpA

% 6TO0
GUVOL0

Aéia o€ gvpd

%670
GUVOL0

30. DappokevTIiKg
mTPOIOVTA

82.261.701

26,85%

66.195.698

20,51%

24,27%

27. OpUKTa KOO0,
0PVKTA AaOLE Kot
mPOIOVTA TNG
0TOGTACNS AVTAV.
IAGQUATMOELS VAEG.
Keprd, opoktd

34.577.780

11,28%

41.101.270

12,73%

-15,87%

39. ITAacTiKEG VAEG
KOL TEXVOLPYNOTO,
076 QVTES TIC VAES

26.459.857

8,63%

27.462.450

8,5%

-3,65%

03. Péapro kon
ROAOKOGTPOKA,
RoAdKLo Ko GALO
06TOVOVAD VOPOSrLa

21.185.605

6,91%

18.394.080

5,28%

15,17%

76. Apyiho ko
TEYVOVPYN AT O.TTO
apyilio

17.778.444

5,8%

22.604.198

7%

121,34%
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24. Kanva Ko
Propnyavorompéva
VTOKATAGTUTO.
KOTVOD

15.860.727

5,17%

18.985.946

5,88%

-16,46%

84. TIvpnvikoi

OVTLO PO.OTI| PES,
MEPTES, PNyOvis,
GVGKEVEG KoL

LY OVIKEG EMVON|GELS,
REPN AVTOV TOV

Y OVAOV 1] GVCKEV OV

11.521.803

3,76%

29.760.881

9,22%

-61,28%

02. Kpsata ko
mapanpoiovra
coayiov, fpocipa

11.044.358

3,6%

8.235.804

2,55%

34,10%

85. pnyovég, 6VoKEVEG
KoL VAIKG AEKTPLKA
KoL T pPéEPT TOVG.
Puokevés eyypoenis f
OVATAPayWYG TOV
MoV, cvoKEVES
EYYPOONS 1|
OVOTOPUYOYNS TOV
EIKOVOV KU1 TOV )0V
yia TNV TnAgo6pOON,
KO PEPT KoL
eCOPTNNOTO TOV
GVOKEVAOV QVTOV

9.304.273

3,03%

10.579.484

3,27%

-12,05%

38. Atapopa tpoiovta
TOV YNUKOV
Propnyoviev

5.068.944

1,65%

2.869.472

0,88%

76,65%

04. T'dro. koL TpoidvTa
[YOLOKTOKONIOG. Ovyd
MTNVOV. REAM QUGIKO.
mpoiovia fpacipa
Cowi)g Tpoélevong,
oV OEV
KoTovopalovrol ovTe
mepriappavovron
0AA00

4.883.871

1,59%

3.788.223

1,17%

28,92%
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08. Kapmoi ko
ppovTa fpodoiua,
(PALOVOES
£oTEPLOOELO DV 1
METOVIOV

4.620.171 1,5% 4.849.102 1,50% -4,72%

95. IMoyviown yio
ALOL0 KoL EVI|ALKEG,
£ion draokEdaong
00l TIcpov. Ta pépn
Ko eEapTHpaTE TOVG

b 350037 [1.09% 4.308.503  [133% 22,24%

AOIIEX 58.449.562 |19,14% 56.691.512 17,56 % 3,10%
KATHI'OPIEX

X YNOAO

306.367.333 322.735.499 -5,07%

IInyés: EAXTAT

Kvpiopyn 6éon otov katdloyo tov eAnvikdv eLayoydv otnv
[Moptoyohio yia To 2025 koatalappdvouy ta eapuokevtikd tpoiovta (30), pe T10600To
26,85% eni tov cuvorov kot o&io 82,26 ekat. EvPM®, CNUEWDVOVTOG aVENON KATH
24,27% og oyéon pe 10 2024. AkolovBovv T OPLKTE KOG, OPLKTE AGd Kot
wpoiovia  amdctalng avtdv (27), pe mocootd 11,28% won a&ia 34,57 exat. gupd,
napovcralovrag petmon koatd 15,87%. v tpitn 6¢omn Ppickovrat ot mAacticég VAES
Kol To TEYVOLpYNUaTe avtdVv (39), pe Tocootd 8,63% kot pukpn peiowon kot 3,65%.
AxolovBovv Ta yaplo Kot HEAAKOGTPOKE, LOAGKLO Kol GAAL 0.oTOVOLAL OPOPia (03),
pe mocootd 6,91% kot advénon g agiog Toug katd 15,17%, kot ta teyvovpynuote omod
apyido (76) pe mocootd 5,8%, ta omoio katéypayav peioon 21,34%. Inpovtikng
Kapym g tééng tov 61,28% onpeumdnke oty katnyopic mupnvikoi avIdpactipes,
AéEPNTEG, Unyavég, ocvokeLEG KA. Avtifeta, afloonueionteg aENGEIS KoTaypanKaY
0Tl Eaymyéc YOAOKTOG KOl TPOIOVI®MV YOAOKTOKOMOG. OLY®OV TINVOV, HEAIOV,
npoioviev PBpacipumv (mikng mpoéievong (katnyopia 04, +28,92%), ota kpéata Kot
napompoiovia ceoyiov (katnyopio 02, +34,10%), kar  oto. S1Gpopa TPOIOVTH TOV
KOV Bropnyoaviov (katnyopia 38, +76,65%).

Iivoxoag 12 : EAMnvikes eCoywyéc oty Hoptoyalio — kvpiotepa mpoiovra

Metafoin
2025 2024 Pol

otV adia

4y ero ke@draro , ,

i A&la o % 010 A&l oe % oTo
GUVOVOOHEVIG , , , ,
i eVpD GUVOLO S10) GUVOLO
ovopatoroyiag
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3004. ®appoxo. (ne
eCaipeon Ta TpoiovVTA TOV
Khacewv 3002, 3005 1 3006)
OV OTOTELOVVTAL 0.TTO
TPOIOVTA AvAPELYREVE 1] PN
OVOPELYPEVA

81.451.595

26,58%

65.508.898

20,30%

24,33%

2710. Adovo. amd TeTpELaLo
M a6 a6 PUATOV) 0 0PUKTA,
Lo 0TTO TO OKATEPYOOTA
AaoLa.

32.238.471

10,52%

38.919.236

12,06%

-17,16%

3902. IMoAvpepn) TOV
mpomvieviov 1) GAL®V
DAEQPIVAV, GE APYIKES
nopoig

19.296.267

6,3%

18.623.926

5,77%

3,61%

0302. Yapro vord 1
oraTnpnpévae pe amig woen,
ne e€aipeon To QLAETO KoL
Al 6apKA YOPLAOV TG
KAGong 0304

19.215.206

6,27%

17.971.151

5,57%

6,92%

2402. ITovpa, TOVPEKLY KoL
ToLyapa, amTd KamTvo 1
VTOKATAGTATO, TOV KUTVOD

14.859.847

4,85%

14.195.086

4,39%

4,68%

0204. Kpéata Tpofatosido®v
1 a0 DV, VOTTd,
oraTnpnpéva pe ami) yoen
1 KOTEYVYHEVQ

10.156.547

3,31%

7.544.735

2,33%

34,61%

7606. ITAdxeg, Tarvieg Kan
(PUAAQ, 0TO apyilo, pe
mayog mov vrepPaiver Ta
0,2 mm

9.713.840

3,17%

12.935.402

4%

-24,9%

7607. ®VALO. KOL TOLVIEGS,
\entd, oo apyilo, pe
mdyog mov dev vrepPfaiver Ta
0,2 mm (pun
mepriappavopévov Tov
vo0EpaTog)

7.834.182

2,55%

9.314.598

2,87%

-15,9%

3808. Evropoktova,
MOVTIKOQAPLOKA,
RVKNTOKTOVA, Sl avioKkTova,

4.676.170

1,52%

2.590.787

0,80%

80,5%
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OTTOLVOVTIKG KoL TO.POpOLN
mpoiovTa

0406. Tvpra kor TIYpEVO
Yara yio Topil

4.475.252

1,46%

3.525.278

1,09%

26,94%

8507. HhekTpikoi
GVGCMPEVTES, GTOVG 0TTOI0VG
mepriappavovion Kat o

01O OPLETEG TOVG

3.822.259

1,24%

1.218.670

0,38%

213,64%

7411. ZoAveg kG 0Og gidovg
0o YOAKO

3.211.508

1,04%

2.474.987

0,76%

29,75%

8419. Xvokevig KoL
OLOTACELS, £6TO KoL AV
Ocppaivovrar pe niekTpropd
Yo, TNV EMEEEPYOOIX VADY
e ne@oédovg wov amwarTovv
ailayn Tng Oeppokpaciag,
oTtmg M OEppaven, To
yiopo, 70 kKafovpocpa, n
amocTaln, 1 ordien, N
0TOcTEIPOOT, N
macTepimon, o KMPaviepoc,
T0 6TEYVONd, 1| EEdTHion, TO
pavTiopa, 1 cvpTOKVOG 1
m yoén, Gileg omo TIg
01IKLOKEG GVGKEVEG.
Oeppavipeg vepoo un
MAEKTPIKOL, GTIYpLOi0G
0<ppaveng 1] 6V6eAOPEVOG

2.572.128

0,84%

2.275.819

0,70%

13,01%

8409. Mépn mov
avayvopilovror 6Tl
mPoopilovTal ATOKAEIGTIKA
1 KUPLOG Y10 KWV TI|PES TOV
KAdosov 8407 1 8408

2.554.083

0,83%

3.021.196

0,93%

-0,15%

AOIIIEX KATHI'OPIEX

90.289.978

29,47%

90.234.547

27,95 %

0,06%

X YNOAO

306.367.333

322.735.499

IInyés: EAXTAT
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Bdaoel g 4ymoerog xotdtagne, and to mpoidvia mov eEnyaye  EALGSa
omv Iloptoyoria to 2025, to dpuaxoe (3004) amotéiecav v kotnyopic Le TO
peyaAdTEPO TOGOGTO €Ml TOV GLVOLOV, dNAAOT 26,58%, onuetdvovtag avénon 24,33%
o ovykpion pe 10 2024. AxoiovBolOv ta mpoidvta metpehaiov (2710), ta omoia
katolopPavouv to 10,52% tov e&oywymv, Ttapovsialoviog dpng peimon katd 17,16%
o€ OY£0M LE TO TpomyoOUeEvVo €Tog. Avtifeta, €VILTOGIOKY (vodo onueimcav ot
niektpikoi cvoowpevtéc (8507), pe avénon 213,64% woir To €VTOHOKTOVO,
TOVTIKOQappaKe, pokntoktova (katnyopia 3808, +80,5%). Ot mhakeg amd apyilo
(7606), pe pepido 3,17%, vroydpnoav katd 24,9% évavtt tov 2024. Enpovtikn
avénon g t1a&emg Tov 34,61% Kataypdonke oTic EaywyEg KpeGT@V TPofuToelddv 1
aryoedov (0204), xabaoc ko otovg cwAnveg omd yohkd (7411, +29,75%).
Mopatnpeital, exiong, avénon otig e€oywyég Topiav (0406, +26,94%), kot peimon ce
poidvTa OTmG T PUALN Kot ot Tovieg amd apyilo (-15,9%).

[livoxag 13 : EAMnvikes etooywyss omo v Loptoyolio — ueyales katnyopieg

2025 2024 Merap oM
otnv A&ia

2yn oo ke@aiaro covovaspévig |Acia (og%ot0 [Atia (cg%0c7T0
ovopatoroyiog EVP®) oOVoA0 [EVP®) cOvoLo
48. XopTi Kon yoptovia. 24.061.137 [15,26% [26.350.342 [14,49% —8,69%
Teyvovpynpore omo KurTapivn,
NPT N YopTOVL
24. Kamva ko 9.806.965 16,21% |10.522.258 [5,78% —6,80%
Brounyovorompéva
VTOKATAGTATO KATVOD
39. IThooTiKEG DAES KoL 8.793.870 [5,57% [7.874916 @4,33% |11,67%
TEYVOVPYNIATO OTTO QVTES TIG
vAEg

84. [Tvpnvikoi avtiopastipes, [7.737.132 @4.91% [7.798.295 4,29% —0,78%
AEPnTES, PNYOVES, GLCKEVEG KL
pnyovikég emvonoeic. Mépn
QVTAOV TOV PNYavov 1
CUGKEVAV

23.Yroleippoto Kou 5.425.610 |3,44% [9.157.041 5,04% |-40,75%
amoppippata TOV fropnyoviev
€10V oratpognc. Tpopéc
MTOPUCKEVUAGPEVES Y10 (O

85. Mnyovéc, 6uokevég kKan 5.164.700 3,27% [5.566.256  |3,06% [-7,21%
VAKG NAEKTPIKA KO TO PEPT)
TOVG. ZVGKEVES EYYPOONS 1
avoTapay®YNS TOV YOV,
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CVGKEVEG EYYPO.ONG 1
OVOTOPAY YIS TOV EIKOVOV KOL

TOV 10V Y10 TNV THAEOPAGT], KOL
néEPN aVTAOV

87. Avtokivnto oyqpora,
EAKVOTI| PES, TOONANTO KOl OALG
oYNNOTO Y10 YEPOAIEG
HETAPOPES, TO PEPT KoL
eCopTipaTo TOVG

4.812.903

3,05%

6.012.562

3,31%

—19,95%

73. Teyvoopyqpoto amwo
(VTOGiON PO, 6idNpo 1 yaivpa

4.454.951

2,82%

4.619.904

2,54%

—3,57%

38. Avdpopa poidvra TV
INMIUIKOV Bropnyavioy

4.031.474

2,56%

4.275.258

2,35%

5,70%

56.Bateg, mANpaTO Kot
VEACROTO 11 VYUOUEVT.
Nfpota £101kd. XrdyKol, oyowvid
Kou yovTpd oyowid. Eion
ovomoliag

3.956.438

2,51%

4.439.667

2,44%

—10,88%

30. DopproKEVTIKA TPOIOVTQ

3.945.606

2,50%

9.083.374

5,00%

—56,56%

21. AtG@opa TaPACKELVAGHATA
OLOTPOPNG

3.738.577

2,37%

5.860.720

3,22%

—36,21%

42. Teyvovpynpata and ééppa.
|[Eion celomoreiog Kol AotTov
eComliopo? Yo 6ia to Coa. Eion
TaEL0100, CUKIOLH YEPLOV KOL
mapopora. Texyvovpyqpota arod
Eviepa

3.277.932

2,08%

3.178.568

1,75%

3,12%

19. Mapackevacpata pe faon
T ONUNTPLOKG, TA AAEVPL, TA
apvia Ka0g €i60vg 1] TO YaAa.
|[Eion CoyapomiacTikig

3.082.190

1,95%

1.210.117

0,66%

154,7%

08. Kapmoi kon ppovTa
Bpooya, provoEg
EGTTEPLOOELO DV 1] TTETOVIAV

3.051.150

1,93%

855.467

0,47%

256,7%

61. Evovpata ko
CUUTANPORATE TOV EVOONATOG,
Iﬂ:MKTd

3.039.131

1,93%

3.201.717

1,76%

—5,08%
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94. 'Emmia, émmlo
watpoyslpovpykd. Eion
KAMVOGTpOUVIG Kot Tapépota.
P VOKEVEG POTIOLOD TOV OEV
Katovopalovtal 1| 0gv
mepriappavovrar ariov.
AGpmes-peKAANES, POTEVE
ONLATA, POTELVES EVOEIKTIKEG
MIVOKIOES KOL TAPOPOLY, E10T).
[[Ipokatackevég

3.038.472

1,93%

3.197.956

1,76%

—4,99%

20. [Mopookevdopoto
AU OAVIKOV, KOPTAOV Kol
PPOVTAV 1] GAL®V HEPAV PLTOV

3.012.622

1,91%

1.950.510

1,06%

54,47%

64. Yroonpoto, YKETEG Kan
avaroya €ion. Mépn ToV €100V
0VTOV

3.003.961

1,90%

3.438.587

1,89%

—12,64%

62. Evovpata ko
CUUTANPONATE TOV EVOVNATOG,
OAAO 070 TO TAEKTA

2.962.416

1,88%

3.958.536

2,18%

—25,15%

16. Ilopackevdopata KpedTY,
YaPLOY 1] LOACKOGTPAKOY,
ROAOKIOV GALOV A6TOVOVL®OY
vopoprav

2.826.173

1,79%

1.629.157

0,89%

73,44%

71. Mapyoprtaplo. Quokd 1 aro
KOAMEPYELQ, TTOLDTINES KOL
MOV TINES TETPES 1)
TOPONOLY, TOADTING, PETAAA,
pétadla emoTpoOpéva pe
oOAVTIR PETaAAM KoL
TELVOVPYN AT O.TTO TIS VAES
OVTEC. ATOPIPNGELS
Koounpdrov. Nopicpata

2.774.115

1,76%

2.482.997

1,37%

11,73%

74. X0AK0g Ko TEYVOVPYRATA
a6 yoiko

2.765.732

1,75%

9.714.552

5,34%

—71,50%

90.0pyava Ko1 GVOKEVEG
0TTTIKIG, QOTOYPUPLUG 1)
Kvnpatoypagiog, péTpnong,

e EYov 1 axpiperag. Opyava
KOL GUOKEVEG

L TpoyEpoLPYIKIG. Mépn Kon
ECOPTNLATO AVTAOV TOV 0pYEAVOV
1l GLGKEVAOV

2.707.972

1,72%

1.274.352

0,69%

112,5%

32



69. IIpoiovTo KEPAPNEVTIKG 2.672.460 [1,69% [2.519.219 1,37% 16,08%

02. Kpéata kon wopampoiovra [2.636.335 [1,67%  (1.984.198 1,08% |32,86%
cpayiov, fpocipa

44. Zvicia, Evlokdppovva ko  2.602.881 [1,65% [2.158.759 L,17% [20,57%
TEYVOLPYNNATA 0T6 EVAO

AOITIIEEX KATHI'OPIEX 32.404.604 [20,55% (39.418.913 [21,45% [~17,79%

>YNOAO 161.787.509 183.734.198 —11,95%

[Inyés: EAZTAT

Tn peyaAvtepn aio eilcaywyov amd v Hoptoyaiia yio to 2025 gixe n
katnyopia xopti Kot yaptovia (48), n onoia mtapovsiace pikpn petmon 8,69% ce oyéon
Ue To mponyovuevo étoc. H cuvolikn aéia tov ev Adym 1caynydv, 1| onoia £pbace Ta
24 exat. evpod mepimov, avrtiotoryel 610 15,26% T0UV GLVOAOL TV EGAYOYAOV TNG
yopag. Akolovbel 1 kaTnyopio KOTVA Kot BLOUNYOVOTOTUEVE VITOKOTAGTATO KOTVO
(24) pe ewcaywyés vyovug 9,8 ekat. gvpd (6,21% tov GLVOAOVL), N omola KoTEYpaye
peiwon 6,8%, oe oyéon pe to 2024. Znv tpitn Béon Ppioketar n karnyopio 39
(ThaoTtikéc DAEC KOl TEXVOLPYAHATA aLTOV), He a&lo eloayoydv 8,79 ekot. supd
(5,57%) ko avénon 11,67% évavtt Tov Tponyodevov £Tovg. Znpavtikn B€on katéyet
kot 1 katnyopio 84 (IMvupnvicol avtidpacthipeg, AEPNTEC, UNYOVEC, GVOKEVEC Kol
UMYOVIKEG EMVONGELS KAl LEPN OVTAV), pe eoaymyés 7,73 ekat. evpo (4,91%) kot
pwpn petwon (-0,78%), kabmg kot n kKotnyopio 23 (YmoAeippoto Kot amoppiptpota.
TOV Bopnyovidv oV doTpoenc, TPOPES TOPUCKEVAGHEVES Yo {ma) pe 5,42 exar.
evp® (3,44%) war peiwon 40,75%, cvykprkd pe to 2024. Téhog, ot katnyopieg 19
(mopackevdouata pe Paon to dNUNTPLoKd, To aAgdpla, to duvio Kabe gidovg 1 T0
yYoAo, €10m Coyopomiaotikig) koi 08 (kapmol xor @povto PBpooiyto, QAOVOEG
€0MEPLO0EBDV N TEMOVIAOV), pe a&ia 3,08 ekat. evpd kot 3,05 exart. gvpd avtictoiya,
mapovcicoay onuovtiky mocootiaio avénon 154,7% wor 256,7%, oavtictoya,
GUYKPLTIKA LLE TO TPOTYOVLEVO £TOC.

Ilivoxag 14 : EAMnvikes eiooywyés omo v Hloptoyolio — kvpiotepa mpoiovio.

MeTafoin

2025 2024 o™V alia
4y ero keQpdraro A&ia og % oTo Atio o % o070
GUVOVAGHEVIG OVOPOTOLOYIOS [EVP® GUVOLO EVPO cUvoLo
4802. XapTi kKou yopTéVIa, 14.495.911 |10,48% 13.973.717 [1,68% 3,74%
HOPIg exiypion 1 eEmaieyn,
TV TUTOV TOV
(P CLLOTOLOVVTAL Y10 TO
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'YPAWLILO KOl TNV EKTOTMGT] 1)
aAlovg YPaPIKoUs 6KOTOVG,
KoL YOpTi Ko JopToOvIa

e kaptéles. Xepomointo
nopti

2402. ITovpa (cTo omoia
mepriappfavovranl Kol eKeiva pe
KOUPEVA TA AKPA), TOVPAKLA
Kol Tovydpa

3.884.811

6,43%

10.522.258

5,78%

—15,56%

4804. XapTi ko1 yapTovia
KPaQT, YOPIS eTiypron 1
ETAAELYT], 6E KUAVOPOUG 1] GE
OUALD, GAL0 0TTO EKEIVA TOV
Khdoeov 4802 1 4803

5.688.111

4,12%

8.855.024

4,87%

—35,74%

3808. Evropoktova,
MOVTIKOQAPLOKA,
RVKNTOKTOVA, Sl avioKkTova,
OTOLDUOVTIKG KoL TO.pOpOLL
mpoiovTa

3.633.546

2,63%

2.881.909

1,58%

26,08%

3004. Dappoxo (pe e€aipeon
Ta TPOIOVTA TOV

Khasewv 3002, 3005 1 3006)
OV TAPOVGLALOVTOL PLE HOPON
0006E®V 1] EIVOL GVOKEVUGPEVA,
Y10, T1] ALOVIKY] TAOAN G

3.450.439

2,50%

8.835.784

4,86%

—60,96%

2309. [TopaocKEVACRATA TOV
TOTOV TTOL (P CLYLOTOLOVVTIL
yia 1) dreTpon Tev LoV

3.350.984

2,42%

6.774.167

3,72%

—50,51%

8704. AvtokivnTa oyfpaTa Yo
TN RETAPOPE EUTOPEVRATOV

3.018.492

2,18%

4.287.704

2.35%

—29,60%

1604. [TopacksvaocpaTo Kot
KoveEpPeg waprdv. Xapfiapt
KOl TO VTOKOTAGTATA AVTOD
OV TUPACKEVALOVTAL 0TTO
oVYd YapLov

2.802.326

2,03%

1.605.510

0,88%

74,55%

7404. AToppippato Kot
Opavopata amd yaiko (EKTOG
0O OKATEPYUOTOVG OYKOVG
[ThvOopata] N ektég amd

2.653.795

1,92%

9.647.017

5,30%

—72,51%
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MAPONLOLES UKATEPYOOTES
ROPOES, 0O PEVCTOTOMUEVA
amoppippata ko Opadopata
oo YOAKO

3920. Aldeg TAAKES, POAAA,
pepppaveg, Tarvieg ko
hovpideg, amd TAaoTIKES VAES
1] KOYELMOELG KAT.

2.248.474

1,63%

2.203.092

1,21%

2,06%

4202. MmoovAo, faritoes Kot
Paltcdxia, oto omoia
mepriappfavovion Ko to
Paltedkia yia €ion
KOALOTIGPoU KAT., Okeg
YEVIKA

2.165.896

1,57%

2.148.504

1,18%

0,81%

5607. Lrdykor, 6Yovia Kol
HOVIPA GYOLVLA, TAEKTA 1] O

2.118.327

1,53%

2.399.053

1,31%

—11,70%

2106. IToapackevaopata
OLATPOPTS TOV OEV
KoTovopalovtol ovTe
mepriappavovrar aiiov

2.080.761

1,51%

1.698.333

0,93%

22,51%

0201. Kpéata foogd®v, vomd
M ot pnuéve pe amh) Yoen

1.961.076

1,42%

1.580.787

0,86%

24,06%

0802. A))or kapmoi pe
KEMVQOG, voroi 1 Eegpoi, £é6TO
KoL YoOpig T0 KEAVPOG 1| TN
(PALOVOO. TOVG

1.765.920

1,28%

662.063

0,36%

166,84%

5603. Yodopata pn vooopéva,
£0TO KoL gpumoTicpéva,
ETLYPLOPEVA, ETIKOAVPPEVA 1]
LE ATTAVOTEG OTPAOGELS

1.651.401

1,20%

1.857.919

1,02%

—11,12%

2008. Kapmoi kow gpovTa Kot
aila Bpooipa pépn eUTAOV,
OAAMAOG TAPUGCKEVAGUEVA 1]
oo T PNNEVA, UE 1] YOPIS
mpocOnKkn Layapng | drAhov
[YAUKOVTIK®V 1] 0AK0OANG, TOV
0ev Katovopdlovrar ovTe
mepriappavovrar aiiov

1.638.196

1,19%

1.013.833

0,55%

61,60%
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9403. Alra émurha ko to pépn|1.630.038
Tovg

1,18%

1.906.945

1,04%

-14,52%

3105. Awtdopata opvKTd 1) 1.611.138
HMUKG OV TEPLEXOVY dV0 1)
Tpio MTavTikG oTovysio:
alwTo, POoPOPO Ko KGAL0.
Allo Mrdopoata. [lpoidvra
TOV KEQUAGIOV QVTOV TTOV
MapovcLalovTal EiTE 6€ dloKia
1 TAPONOLD, CYLATA, EITE OF
GVGKEVAGIES PE PEIKTO Papog
mov ogv vaepPaiver ta 10 kg

1,17%

1.714.791

0,94%

-6,05%

3917. ToMjves kKG0g gidovg koyl.574.342
Ta eEapTNRATA TOVG (TT.).
GLVOECELS, YOViES, appot), amo
MAOOTIKEG VAES

1,14%

1.375.625

0,75%

14,45%

7117. Aroppiceig 1.547.759
Koo RATOV

1,12%

1.382.069

0,76%

11,99%

0901. Kagéc, é6Tm KOu 1.506.495
KofovpvTiopévog 1 ympic
Ko@eivn. Kehdon kar rovoeg
Ko@é. YTOKOTAOTATA TOV
KOQE TOV TEPLEYOVY KAPE,
07T01E001)TOTE KOL AV Eival o1
OVOAOYIEG TOV PEIYHATOG

1,09%

1.875.168

1,03%

—19,65%

AOIITEX KATHI'OPIEX 66.760.824

48,26%

02.563.711

51,04%

—27,88%

XYNOAO 161.787.509

183.734.198

—11,95%

TInyn: EAXTAT

Y1ig eMnvikég sroaywyég amod v [Hoptoyolia to 2025, Baoel Tng 4yMotag KoTatosng
NG GLVIVLUGUEVT|G OVOLOITOAOYING, TNV TP@TN Béom KataAapuBavel To yopti Kol yopTovi
(kotnyopion 4802, 14.495.911 exat. evpw), karvmtovtog to 10,48% Tng cLVOAMKNG
aflog tov ewayoyov kot mapovcidlovtag avénon g aiag tov kotd 3,74%, oe
ovykpion pe 1o 2024. AxorovBolv To Tovpa, TovpaKia Kot Totydpa (2402), ue 6,43%,
eva otnv Tpitn B€om Ppiokovrar €181Kd €101 YOpTIO0 OTWS TO YOPTL KL YOLPTOVL KPAPT
(4804), xotorappdvovtag to 4,12% tov cuvorov. AkorovBolv ta eviouoktova, (3808)
pe 2,63%, wor ta eapupake (3004) pue 2,50%. A&oonueiont sivor 1 dvodog tmv
TOPOCKELACHATOV Kol Koveegpfav yapiav (1604), n cvvoiikn aflo tov omoimv
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avénonke katd 74,55% cvykpirikd pe To mponyovevo £toc, eOdavovtag ta 2,63 ekot.
VPO MEPimov kol KaTeAopuPavoviog 106ocTo 2% eml TOV GUVOAOL TOV EAAVIK®V
gwoaywyov ano v [Hoptoyoiio. Tn peyoidtepn mocootiaio abENCT KOTAYPAPOLY O
kapmol pe k€Aeog (0802), pe dvodo 166,84%, amotedwvtag miéov 10 1,28% TtV
EMMMVIKOV E160y®YDOV. AVTIOETO, OTLAVTIKT TTMOGT TOPOTNPELTOL OTO OTOPPIUUOTO KoL
Opavcpato and yarkod (7404), to omola pewwbnkav katd 72,51%, nepopldpevo 6to
1,92%. Emiong, ntotikd xwndnkov kot GAAEG KOTNYOPIEG OMMG TO (QOPUOKO
(xatnyopia 3004, -60,96%) kot ta. TopacKevAcHaTA Yo T dTpoen Tev Lhmv (2309,
-50,51%).

2.1.2 Epmopro vnpeciaov

[livoxoag 15 : looldylo vrnpeoicv

020 021 Ro022 023 po24 2025
Erompaces (aSio o8 |, 5 71.8 107 168 163 182
K. EVPD)

[IAnpopéc (atiaoe 1, | 42.6 57 70 28 111
K. EVPD)

100G0y10 vIpEoIGY |, | 09,2 50 08 75 71
(a&io og eK. EVPD)

IInyéc: Tpamela g EALGSOG

Bdoel tov otoyeiov e Tpanelag g EALGSOG, To 100{0Y10 vVINpecIdV givar,
Kot to 2025, Betikod yuo tnv EAAGSa. Ot eiompdéelc onpeincay 1oyvpn ovodik Topeia,
VO onuavtikn avénon mopatnpndnke kot otic TAnpopég npog v [optoyadio og
oyéon Ue o Tponyovueva £T). Xvykekpiuéva, To 2025, ot elompdéelg tng EAAGSag amd
v Hoptoyario aviABav o 182 exat. gupd, evd o1 mAnpopég mpog tnv [Hoptoyoria
Swpopemdnkay og 111 gkart. gupo.

Iivaxag 16 : Eionpaleis g ElLdoog amo v [oproyolio.

2025 2024 Merapoln omny
oila
Y peoieg pe faon v , ,
; A&l g% otolA&ia og% 010
wdwonoinon EBOPS E1C.EVPD cUVOAO £1C.EVPD cUVOAO
2010 | BPM6 S0P E0P
Ta&ioioticég 88,27 48,5% 79,1 48,5% +7,62
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OaAdoo1ES LETOPOPES 40 21,98% 56 34,4% -28,6%

AALeg YT peoieg 53,73 29,5% 27,9 17,1% +82,1%

P UVOMKEG E16TPAEELG 182 163 +11,7

IInyn: Tpdanelo tng EALGSOG

O ewonpbeg g EALGdag and v Iloptoyaiio avinbnkov kotd 11,7% oe
oxéon pe to mponyovpevo £roc. Kuplapyn 6éon xoatarapfdvovv ol Ta&idumTikKés
VANPEGiEC, amoTe VTG T0 48,5% TNng cVVOAMKNG el6TPaKTIKNG a&ilag, avénuéves Katd
7,62%. H dgbtepn peyordtepn wxomnyopio eivor or Baddooieg petapopéc, mov
amotelovv 10 21,98% twv cuvolMkdv elompaéewmv, pe atia 40 exot. gvpo.

Iivaxag 17: Tovpiotikn kivhon uetald ELLdoog kot [loproyoliog

2020 2021 2022 2023 2024 2025
ApiEelg amo
[Moptoyokic o [7.973 13.295 39.267 161.720
E)GSa 122.408 118.317
[Tocoot6 610
GUVOAO TV 0,10%  10,09% 0,14% 0,37% 0,29% 0,43%
0piEemv
Metafoln emowe -88,6%  166,10% 195,3% 211,7% -3,34 +36,7%
Apitelc amo v
EALGO0 oTNV 9.949 8.275 30.071 43.198 71.352 76.836
[Toptoyoio

IInyn: Tpdnelo tng EAAGSOC

O agi&eic Tloptoydrwv tovplotdv oty EALGSa amotelodv Staypovikd €va
HKpO TOGOGTO TG GLVOAKNG TOVPLOTIKNG Kivnong, tpoceyyilovtag to 0,43%, to 2025.
Metd 1t dpapotikny ntodon katd 88,6%, 1o 2020, Adyw g mavonuiag, M ayopd
avékapye otadiokd o 2021 kot to 2022. To 2023, onueiddnke evivtoolokn avénon
211,7% pe 122,4 yuddeg api&elg, evo to 2024 o apBpog otabeponomdnke otig 118,3
yMbdeg, mapovoialovrag opakn peiwon 3,3%. To 2025, n avodikn mopeia
ouveyioTNKe SLVOLIKA, KOTOYPAPOVTOS 16TOPIKO LVYNAO pe 161,7 yilddec emokéntec,
EemepvMOVTOG KATO TOAD TOL TPO TovON oG emineda. Avtifeta, 1 Ta&ISLOTIKT Kiviorn TV
EMnveov mpog v TloptoyoAio mopapével GLYKPITIKG TEPOPICUEVT], OV Kol
napovctdlel avénrtikn tdomn, aeov ot EAAnveg emokéntec avéndnkav and 71.352, 1o
2024, og 76.836, 10 2025.

Inuewwveron 0tL, . EAAGSa yioo Toug [loptoydhovg amoterel évav dwitepa
ayonnTo Ta&ld10TIKO TPOOPITUO, AOY® PLGIKOD KAAAOVE KOl aPpYaloA0oYIK®V TOT®mV. Ot
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Kvxhddec (Mokovoc-Zavtopivn), 6nwg eniong 1 Podoc ko np Kpin givan peta&d tov
IMUOPLESTEP MOV TTPOOPICUMV.

Tn pon emokenTOV dlevKOAHVEL 1 Vrapén amevOeiog TOKTIKNG OEPOTOPIKNG
ovvdeong Adnvag — Ascafavac, Tov eykoavidotnke Tov lovvio 2016 and tnv Aegean
Airlines. Extog amd v Aegean, GAAEC aepOTOPIKES TOL dAcPAAilovv TN chvdeon
EXAGSac-TToptoyariag sivor mhéov 1 Easy Jet, n Sky Express xoin TAP.

Iivoxog 18 : IAnpwues e EALaoag oty [oproyalio,

2025 2024 Metopoli otnyv
a&ia
Yanpeoieg pue Paon v |A&la o¢ ek. [%oT0 IA&ila o ex. % oTO
kodikonoinon EBOPS  [gupod cOUVOAO  [eLpDd CUVOAO
2010 1 BPM6
Tagowwtikég Yanpeoieg (52,46 47.2% |23 48,06% [24%
A oue : :
OIS HETUPOPEG (EKTOG 1) | 189% 1 03,86% (0%
oo Oaldooieg)
Y Inpeciec avoyoyng,
MOMTIOTIKEG, 8 7.21% |4 4.54%  (100%
MPOCMOTIKEG, KA.
AALeg Yrnpeoieg 29,54 26,6% 20,7 23,5% W¥2,7%
> UVOMKEC TANP®UES 111 88 26,1%

IInyéc: Tpanela tng EALGOOG

To chvoro tov TAnpopdv Yo o 2025 elvon avEnpévo katd 26,1% oe oyéon e
TO TPOMYoVUEVO £10G Kol avépyetar oto 111 exot. svpd. Or TAnpoués yo. Tig
Ta&WTIKEG VINpesies avéntnkay katd 24%, kot Swapopeadnkav oe 52,46 ekor.
eupd (évavtt 42,3 exat. evpod 1o 2024), amoteAdviog t0 47,2% TOV GUVOAMK®V
Tnpopdv. Ot TAnpopés yoo Tig petaeopéc (extdc v Bolacoinv) mapéusvay
otabepéc, avepyOLEVES Y1 deVTEPT GLUVEXN YPOVId o€ 21 gkat. EVp®.

2.2 Apeceg emevovoelg

2.2.1 Emevdvoelg g EALGSac oty [loptoyoiria
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Ilivaxag 19 : Erevovoeic e EAAGdac atnv Tloptoyolio

2020 2021 2022 2023 2024 2025

Poég 2,84 5,53 108,22 (108,09 (167,37 |7,89

ATtoB£pata 9,61 +11,70 58,26 106,67 [163,41 (171,87

Inyég: Tpanela [Moptoyadriog (o€ K. EVPD)

To andbepa Twv EMANVIKOV enevddcewny otny [Toptoyaiio mapovsidlel Eviovn
avodkn mopeia omd to 2022 ko petd, pHavovTag 6To VYNAOTEPO oNLEiD TNG TEPLOSOV
10 2025 (171,87 ek. gvpm).

H onupoviikdtepn elnvikr emévdvon &ival 10 €PYOOTACIO  TOPAYMYNG
eEnhacpévng molvotepivng Iberfibran, oto Ovar, pe coppetoyn (65%) g EMANVIKNAG
etonpeiog Fibran-A.Avaotaciadng. 'EAAnveg, opoyeveic i pn, dpactnplomolovvral
EMYEPNUATIKA KUPIMG OTOVG TOUEIC TV VANPECIOV (E0TIOGT, YOVOPEUTOPLO,
VOUTIMOKEG VINPESiES, KAT.).

ZUYKEKPLEVOL:

H Sarantis Portugal, Buyatpikn tov opidov Sarantis S.A, 15pvOnke 1o 2013 pe
£dpa v Iloptoyoria. H dpactnpiotnta tng TopToyaikng etoipeiog mepthappdavel
dtovopn TV SIKOV TNG KOAADVTIKOV KaHMG KOl OTKIOKOV TPOIOVIMV.

H Kouvidis Portugal dwvéper ta mpoidovia g KOUVIDIS (moapaymyn
TAOCTIKOV COAV®V Y10, TPOCTAGT0 KOAMIIWV KAT.) TNV TOPTOYOAKY| 0yopd.

H G.K. Marine Ltd péow ¢ Ouyatpwkng g oty Iloptoyaria, GKM
INTERNATIONAL LDA, om Viana do Castelo, dpactnpilonolgital 610 oyed10.6U0,
gykatdoTaotn, Béon oe Aettovpyla KA. O €PAPUOYES VOVTIMOKOD LINYOVOAOYIKOD
eEomMo 00 (WYUKTIKA) .

H Marine & Land Electrical Portugal Lda, emiong, ot Viana do Castelo,
wopéxel avtiotoryeg vanpecieg pe v G.K. Marine Ltd, aAAd o€ oyéon pe
nAektporoyid eomiicuo.

>t Sintra vadpyel [pageio Tov Opidov TTavaydmoviov, mov oto TopeAboV
OPOCTNPLOTOIEITO OTIG VOVTIAMOKEG VANPECIES KOl €M TOL MOPOVIOG GE EMEVOVCELS
OKIWVIATOV KA. Kol 6€ Topaymyn Kot eE0ymyég LwoTpopav.

2.2.2 Enevdvoeig g [oproyoriag otnv EALGOQ
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Ilivoxag 20 : Emevovoeic tne Hoproyalios otnv EALGoo.

2020 2021 2022 2023 2024 2025

-2,7 1,97 2,78 23,9 50,82 74,04
Po£g

ATOOE LorTaL 29,47 |5,43 38,3 6,16 66,57 140,54

IInyn: Tpdamelo Ioptoyariag (o€ ek. gupd)

Me Bdon ta otoyygia Tov avotépo mivaka, to 2025 gpeaviletar mgn xpovid pe
TO UEYOADTEPO €mMeEVOLTIKO omotOmua TG [loptoyariag otnv EAAGSa, mapd tnv
aroympnon s EDP Renewables (EDP-R) and v elinvikn| ayopd (PA. katotépm).

Inuewwveror 6Tl PEYAAOL TOPTOYOAKOL OUIAOL £0UV OVATOEEL EMEVOVTIKY
SpaocTNPOTNTO 0T YOPU HOC, OKOUN Kol €4v 0ev cuveyiomke uHEYPL GNUEPO.
ZUYKEKPLEVOL:

O Sonae Sierra - ToAveBVIKOG OLUAOG TTOV £XEL OG AVTIKEILEVO TIG LINPECieS real
estate kot g€edikedeTon otV ovAmTLEn, €mEVOVoT Ko OlayEipIoN EUTOPIKOV &
YOYOYOYIKAOV  KEVIPOV-OPACTNPIONOLEITAL  OTNV  EAANVIKT]  ayopd UHEC®  1TNG
kowornpatiog Sierra Charagionis. Xg cuvepyaciol e TNV EXEVOVTIKY ETAIPELN AKIVITOV
Bluehouse, Aettovpyovse (amd 15.11.2018), to Fashion City Outlet, to mpmTo
EKTTMOTIKO Kol Yuyoymywko KEvipo g Oeooaiog (Adpioa), pe a&io emévovong 9 ekar.
€VPD, TO 01010 TOVANONKE TPdPata. X cuvepyacio pe v Acropole Charagionis kot
t Lamda Development avéntuée 1o Mediterranean Cosmos ot ®gscalovikn, 10
omoio avikel mAéov ot Lamda.

Metd v enl mToAAG €T GTOGIUOTNTO GTNV TPOOJdO TOL oYediov OovEyepoNg
EUTOPIKOV KEVTPOL NG Sonae Sierra, 6€ cuvepyusio Pe Tov OHA0 XopayKidvr, G
woktnTeg eykataotioelg oto N. @dinpo (dimha oe  akiviro mponv XPQIIEI), o
TOPTOYOAIKOG OUAOG avOOEDPTGE TO APYIKO TOV GYES10, TPOGUVATOMIOUEVOG OTNV
KOTOOKELN LIKPOTEPOV EUTOPIKOD KEVIPOV, EEVOOOYEION KOl KOTOKIMY KOl AVOUEVEL
00€1000TNGELG.

H peydAn noproyaiikn varovpyio BA Vidro, mov petovopdotie o BA Glass,
eEaydpace, to 2016, v varovpyia Yioula, évavtt Tiunuatog tepi ta 500 ex. evpd. H
eronpeio, mEPO omd TNV amOKINGT TOL EAANVIKOV EPYOOTAGIOV, ONEKTNCE TIG
Buyatpikég g Yioula og Boviyapio kot Povuavia. Tov Maptio tov 2024, 1 BA Glass
OVayKAGTNKE VO TPOYWPNOEL GTO KAEIGHO TOL gpyoctaciov g otnv EAAGSa
(Arybrew).

H EDP Renewables (EDP-R), 6vyatpikn g Energias de Portugal kot évag
amd toug peyorvtepovg mapaymyovg AlIE maykoouiong, mov giye mg 6tdy0, COLPOVA
HEe ONUOC0YPAPIKEG INAMaelg Tov I'ev. AVt g otnv EAAGDa, k. Avdpwva (Iovviog
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2024) va viomomoet enevouTikd mAdvo 700 ekot. gupd otnv EAAGOw, €mg to 2026,
amocVPETOL TAEOV amd TNV EAMANVIKT ayopd. Tn cvppavia e£ayopdg yio TV omoKTNo
YOPTOPLAOKIOV TEGGAPOV EV AEITOVPYIO ALOAMKOV TAPK®OV GUVOAKNG 1oyvog 150 MW
a6 v EDP-R, vréypaye n Principia (Enel SpA xon funds ta onoia dwoyepiletar n
Macquarie Asset Management). H extipopevn a&ia tng cuvariayng Eemepvdet Ta 200
€KAT. EVPO.

EnUEWDVETOL OTL TO EAMANVIKO YapTo@LAAKio TG EDP-R Eemepva ta 3 GW won
neprropupaver dppa aolkd pyo, 500 MW potoBoltaikd (ympic 6povg cOvOESTQ)
Kol mapovsio. oty amobrkevon evépyelag. H dwdikacio g oamoydpnong mov
avapévetolr va olokAnpwbel evtdc tédovg tov 2026, dev meprlaufaver povo Ty
TOAMON TOV OVOTEP® TEGGOAPOV OIOMKOV TAPK®Y, OAAG Kol TO VTOAOUTO
YOPTOPLAAKLIO TNG eToupeiog oty EAAGSa.

H amoydpnon tg EDP-R dev onpaivel, anopaitnta, anaioon tg eAANVIKIG
ayopds, oAAG OVTOVOKAG TNV TOYKOGHULO GTPATNYIKN TNG ETAPELOG VO ETIKEVIPWOEL o€
GAAeg ayopég e PEYOADTEPT OO0 Y10 TO, ELEVOVTIKG TNG OYXESLOL.

O Ophog Greenvolt (ehéyyetar, mAéov, amd v apepkavikn KKR), o onoiog
TpwToTopel 6TV Evpdnn 6Tov TOHEN TOV OVOVEDCILOVY TY®V EVEPYELNG, O1006TOVTAG
eEedkevpéveg MOELG NAEKTPOTAPOYWYNG AOAIKNG KO NALOKNG EVEPYELNG KAOMG Ko
povadeg mopaymyns omd Propdla, Spactnplomoleiton otV EAANVIKY oyopd o€
ocvvepyacia pe Tov Optho Globalsat, mov nygiton ot dtovopn kot dtayeipion TpoidovImv
Kot Avoemv teyvoAoyiog, pe ) dnuovpyia g etanpeiag Greenvolt Next Greece. Mg
v EAAGOa vo amotelel Tov TétapTto otabuod g enéktaong tng Greenvolt gtov topéa
NG  KOTOVEUNUEVNG MAEKTpoTapay®yng omd avavewowes nnyés (Distributed
Generation), 1 Greenvolt Next Greece mopéyer oAokAnpopéves AoeEC TPdovng
EVEPYELOG Y10 TN GOYYPOV EMYEIPNOT, TOV KOADTTOVV TANPOG TIC EVEPYEINKES TNG
avAyKeG, amd TNV TOPAYOYN £0G TNV KATAVAA®GT, T1 GOPTIoT, TNV omobnkevor Kot
TNV TapaKoAoVONoN TG EVEPYELNC.

v EAAGSa Spactnplomotodvial, €moNG, 0 TOPTOYOAIKOS Ophog Martifer
GTOV TOLEN TG GLVINPTONG Kot TEXVIKNG Ponbetag o pwtofortaikd épya, korn PLM
(uéow ¢ PLM Hellas), n omoia mopéyel vanpesieg dlayeipiong Kot cLVINpNong
TEYVIKAV gyKatactdoewv. [ pageia kot katactyuato pe T popen franchise da6étovv
ot Onebiz, Salsa Jeans ko1 Parfois - xatactmpato yovoikeiov agecovdp. To 2021,
avoi&e ypaogeio otov Iepard n etoupeic EUROMAR, mov avtimpocmnedel to o1ebvEg
ynoiodylo mhoiov g Madépa (MAR), To omoio, Ta teAevtaio xpovia, £XEL KATAPEPEL
VO TPOGEAKVGEL OTIAVTIKO aplBud diebvmv vnoroynoewv (BA. avatépo vrd 1.2).

2.3 Ogouikd mhaicto owkovoulkng cvvepyaciog EALGSac — [Toptoyariog

Emumiéov tov evponaikdv pubuicemv, ce duepéc eninedo peta&h EALAdoc Kot
[Moptoyaiiog Exovv voypapel kal tebel o€ 100 01 KAT®O CLHEOVIES:

e XVpfacn yw ™V Amo@uyn Awriig Popoloyiag Kol TNV OTOTPOTN TNG
QOPOSAPVYNG OVAPOPIKE LE TOVG POPOVG EIGOOTLLOTOC KO TPOTOKOALO VTG,
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Yroypdonke otig 02.12.1999 ka1 nuepopnvia KOpwong g 25.04.2002 (PEK
226/0.01.10.2002)

e  Mvnuovio Owovopixkilg Xvvepyaociog Eirados-Iloproyariag, vroypdonke
o115 25.10.2018 xoatd Vv enickeyn Tov Avarinpot) Ymovpyov EEwtepikmv.
To Mvnuovio mpoPAémel 1 ocvvepyaoioa oe moKilovg Touelg, (yewpyia,
TOVPIOUOG, Owovopio g Odlacoag, evépyewr kot mepPaiiov, véeg
TEYVOLOYiEC, GUVEPYEIEG OE TPiTtEG XMDPEC) Ko Ppioketal og oy0 amd TV
VITOYPOPN TOV.

e Mvnuévio Katavoneng perald tg Exinvikng Avertviroxnig Tpanelog
Enegvovoeov/EATE kov tov mponv Iloptoyoaiikod Avemtoiiokov
Opyaviopo¥/Instituicdo Financeira de Desenvolvimento (IFD), to omoio
éxel mAéov evoopatmbel, Yo ovyydvevons, o610 dNUOGIO  avarTuElokd
opyavicpd Banco Portugués de Fomento (AO1va, 8.10.2020)

o Xupoovia Tovprotikiig Xvvepyoaciog Eriadog-Iloptoyariag,  omnoia
vroypapnke otig 14 Maptiov 2018 katd v enionun exickeyn tov [Ipoédpov
g Iloptroyoiwkic Anpoxpatiog otnv ABnva Kot £xel nuepounvia KOP®ONG
16.11.2020. Tébnke o 1oy0 otig 24 Askeufpiov 2020 (OEK 223/a 16.11.2020,
v.4751/2020).

e  Mvnuévio Owovomkig Xvvepyaociog Enterprise Greece-AICEP, to omoio
voypdenke Katd v emiokeyn tov YOYIIEE, k. K. ®payxoyidvvn ot
Awcafova (10/2022)

2.4 AToAOYIGHOG OpAGE®V OIKOVOKNG OumAmpatiog 2025

To axdrovbo keipevo avaeépetar 610 ‘Evivmo ZAIT «E.T'EN.10-01 AmoAoyiopog
Apaomprotqtov  [pageiov», oty evomrta «l. Avdlvon — Amoloyiouoc
Apaoctprom)tov ['papeiov» kot £yl ™ doun tov gv Aoyw Evtomov ZAIL

1. ANAAYZXH - AIOAOTTEMOX APAXTHPIOTHTQN I'PA®EIOY

1.1.Evépyeieg 1o v vrootipién tov KLad ov Evowagépovtog mov dniadnkav

otov llpoypappotiopnod
A/A  [KLhdoor Evowapépovtog Tpomog vrooTNPIENS
GAPMAKEYTIKA Or eMAnViKEG eEay®YEC TOL OIKEIOL KMILKOY

>.0. (30) avénbnkav, mepartépwm, 10 2025
(+24,2%) o€ 82,2 K. evpd.

H vrnootipién otov  KAGdo yivetol pécw
EUTEPICTOTOUEVIC KOl QUECNG AVIOTOKPLONG
ToL I'pageiov Lo o€
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oLt LLOLTO! TANPOPOPLDY EAANVIKODV
ECOYOYIKOV ETOPLAOV KO gmKOPOTOino”
EPELVAV OYOPOC.

AIATPO®DIKA ITPOIONTA (yépio
1 OVOKAAMEPYELNG, PETA/YI00VPTL,
eAOOA000, GPAYLO 0PVIOD, YVLOT
(PPOVTMV KOl ACYOVIKOV KAT.)

To  eAMvikd  tpoQua  Tapovclalovy
OUVOTOTNTEG  EVIGYVUEVIG TOPOVCING OGNV
MOPTOYOAIKT] ayopd, AOY® Kol NG Ol0pKOG
0VEAVOLLEVIG  TOVPIOTIKNG  avamTuéng  Tng
[Toptoyoliog, To TeEAEVTOIO]
ypovia. [TapdAinia, coppwva pe v ékbeon
tov «State of Grocery Retail 2026: Europe»
McKinsey & Company kot EuroCommerce, 0
2025, ot AMOVIKEG TOANGES TPOPIUOV GTNV
[Toptoyoiion mapovoiccav avénon 2,3%, oe
MPOYLOTIKOVG  OPOVLS, ONUOTOSOTMOVTOG Lo
aVAKaYN TG KOTOVOA®ONG 7oV LIEPPaivel
v enidpacmn Tov TANOwWPIGHOD.

To T'pageio evnuepaver taktikd v KY. yia]
ToxOvV  aBéuttn  ¥pNoN  TPOGTATEVOUEV®V
ETMOVOLLLOV [TOII Kol evoEgYOLEVN
MOPOTAGVION  KOTOVOAMT  Oomd  ypnom
TOPEUPEPDV ETMVVUIDV/GVCKEVLOGING.

H vrnootipién otov KAGdo yivetol pécw
EUTEPICTOTOUEVIG KOl OUECNG AVIOTOKPLONG
tov [papelov pog oe artnuoto  EUTOPIKNG
ovuvepyooiog  amd  efoymykEG  ETOUPIEG
EAMVIKOV TPOoQip®my, kabdc kot UEC® TNng
mpoonabelog  ovénong Tov  oplBpod TV
EICAYOYEDV EAMVIKOV SLTPOPIK®V
TPOIOVTOV GTNV €6M oyopd.

TOYPIXMOX

Katd 1o 2025, ot agitelg Toupiot®dv amd TNV
[Toptoyoiio oty EALGSa aviABav og 161.720,
Katoypagovtag avénon 36,7% oe oyéon e to
2024.

To TI'papeio pog evnuepodvel  yuwo 1o
TEKTOVOLLEVOL GTNV €M TOVPIOTIK 0yOpd Ko
emiokénteTon,  kaBe  ypovo, T diebvn
tovprotikn €kBeon BTL. Eipoote, emiong, og
emikowvaovio pe tov EOT, o omoiog dgv kpivet,
TPOG TO POV, OKOTTIUN ™
cvpperoyn otn BTL pe eBviko mepintepo.
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1.2.A))eg evépyeres, TEPAV GVTAOV TOV ONAOONKAY 6TO0 KEPAAGL0 1.1.

1.2.1 Apéosic mov mpaypotomow|OnKey Yo TPOGEAKVGT ETEVOVCEMV KoL
EMYEIPNNUTIKY] GUVEPYAOIQ

[IpoéPnuev oe mapoyn morvemimedons vmooTPEg otV emionun €AAnNviKi)
ovppetoyl (EBEA/@gppoxortioa Neoguav Emygipricemv kot Enterprise Greece)
ot1] 0ebvi] ékBeon TeYvoloyiog ko kowvotopics WebSummit (10-13.11.2025),
petald ALV, HECH S0PYAvVEOONG ETYEIPTLOTIKGOV GULVOVINCE®OV HETOED TNG
EMMVIKNG  OTOGTOANG  VEOQPLAV  EMYEPNCE®V KOl  OANOSATOV  emionumv
OVTUTPOCOTELDY KO ENEVOVTAOV, LLE GKOTO TN ONHOVPYIC CUVEPYEIDV, TNV TPOo®ON o
GUVEPYUGL®V KoL TNV EVioyvon g d1eBvodg SIKTOMGNC KOl OPATOTNTAG TV EAAVIKMDV
start-ups.

To I'pageio poc ocvppeteiye pe stand otnv g0vikng gpPférerog ekonroon
oiedvomoinong g m/owkovopiog pe titho Millenium Portugal Exportador, mov
apoyuatomomdnke otov ekbeciad yopo Europarque tng Santa Maria da Feira (B.
[Moptoyaiia), otig 5.11.2025 Kot evUEPMGE TOVG EVOLOPEPOLEVOVG ETLYEPTLATIEG V1O
T1G SuVaTOHTNTEG OPUGTNPLOTOINGNG TOVg TNV EALGSO.

1.2.2 Emysipnpotikés Amootorés - Ilpotofoviia Yo ocvppetoy] AANVIKAOV
emyepnosov fashion koopnpatog 6 Lisbon Fashion Week

To I'papeio pog diepevvnee T SOVVATOTNTO VAOTOINGS dPAcNS TPOBOANS TOV
glMinvikov fashion koopnpatrog oto mhaicw g Lisboa Fashion Week, og
ovvepyacio pe v Enterprise Greece (12/2025). [IpayLotonotoopE GUVAVTNGELS LE
EKTPOCHTOVG TOV S1OPYOVAOTI TNG EKONAMOTG-TOPTOYUAIKOD GUVOEGHOV Blopmn oviog
uédag «Modalisboay» kot vwoPfdrope oe Enterprise Greece mpotdoelg yio TpOTOVS
ovppeToyns. H viomoinon g mpotofoviiog eEoptdral amd ToV TPOYPAUUATIGUO Kot
TIG TPOTEPALOTNTEG TV EMANVIKGOV eTapidv fashion koopupatog.

1.2.3. Aoutég dpaosig Yo TNV TPo®ONGN TOV EEXYOYAV KOL TNV EVIGYLON TNG
opatotnTos TG EALGO0C 6T0 d1E0VES OKOVO HIKG TTEPIGALOV

To I'pageio moapakoiovBel, oe otabepn Pdom, cuvédplo kKol Mpepideg Tov
TAPOVGIALOVY EVILUPEPOV Y1 TO, EAANVIKE EUTOPIKE KOl OIKOVO LK, GUUPEPOVTA, KOl
ovupeTE el og debveic dopyavaoelg Ommg 1 etnola cuvavinon tov OOZA yw v
TPYOVIKN avantuElakn cuvepyaoio. Zvykekpyéva, ekmpocomicape v K.Y. (Z3
Alven) otmnv I AweOviy Xovavinon yw v Tpryovua] Xovepyooio, 1 omoio
apaypatoromdnie amd tov OOXA kot to n/Ivetitovto Camdes, otn Aocafova, oTig
29-30.10.2025, Kot CUUUETEIYOUE OTIS SLOSPACTIKEG OUASES EpYATiag 0TO TANIGIO TG
Xvvavinong.

45



Meta&d tov dpdoewv tov [papeiov yioo v mpomOnon TV AANVIKGOV
eEayoymv oty mayopd frtav, kot to 2025, n mapakoiovdnon g mopeiag TG
owovopiag g [optoyariag, n cvvtaln avagopmdv kou n evnuépmon g Kevipikng
Ymnpeoiog tov YIIEE kot GAAov apuddwv, avdroyo pe 1o BEpa, vrovpyeimv kot
Khodikdv  emyElpnuotikov  eopémv. To  Tpageio  mwpoéfn, emiong, o
EVIUEPMOT] OPEVOG EMPEANTNPI®V Kol GAA®DV GLAAOYIK®OV QOPEDV TNG YMPOG Yl
diebveig exbBéceic mov mpaypatomolovvtol oty EALGSA Kal apeTépov, TV EAANVIKGV
emyEPNoeV, Yo T1G debvelg exBéoelg oty [Hoproyoiria. Eniong, mpaypatonomoaypie
GUVOVTNOELS LE E0M EKTPOCOTOVG OPUOIMV OPYOVIC LDV Kol ETLYELPT LATIKOV POPEDV
HE OKOTO T1 cVLGPIEN KOl SLEVPVVOT| TNG OIKOVOUIKTG GUVEPYAGING TNG XDPOS oG UE
v [optoyorio (w.y. [1/Opyaviopog Ipodbnong Eaywywmv/AICEP, Empeintipuo,
CIP «Am.).

1.2.4. Apacseic o Tnv Apon tov Epnodiov lIpécPaocng otny Ayopd

>y [optoyalio dev veiotavtal eumodia. £16660v otnv ayopd. To Tpageio
avtomokpifnke, ko to 2025,6€ QLT ETOPLOV, 01 OTTOTEG Ely0V EUTOPIKES SLOPOPES

LLE TOPTOYOAIKEG EMLYEIPTGELS, LECOAAPMVTOG Y10 TV ETIAVGT TOVC.

3.20uneEPAGLOTO — TPOTAGELS

3.1 Ilpoontikn avdmtuéng dyuepovg epmopiov ayadmv Kot LINPEGLOV Kot
TPOGEAKLONG £MEVOVGEMV 6TV EALGOO

A/A KALador evoragépovrog Avaivon — Artioddynon
1 Avavenoiueg Moppég Kotaypdeetar éviovo evolopEPoV yio T0 UEYOAO
Evépyelag(ALLE) ovvouikd tov AIIE om yopo poc, mopd v

mpoootn  amopaocrn amoydpnons s EDP-
Renovaveis (BA.avotépo o 2.2.2).Xy
EAMVIKY]  ayopd  OpooTNPlomOlEiTOL, amd  TO
2023, n Greenvolt pécw
g Greenvolt NextGreece.

2 Teyvoloyin Zvvepyacio H ovppetoyn g EALGSoc ot 61e6vny €xbeon

Web Summit, mov 7@payuatomoleitol o
Alocofdva, TPooPEPEL o eEPETIKN gvKonpial
Ylo. TV EVIOYLON TNG TEXVOAOYIKNG CULVEPYOGIOG
pe v Iloptoyoiio. Méca amd tnv mTopovcio
EAMMMVIKAOV startups, opEMV Kol EKTPOCHTOV TOV
O0IKOCVOTIOTOG  KOWVOTOUIOG,  ONUIoVPYOUVTIOL
YEQUPEG  EMKOWOVIOG — UE  TOPTOYOAIKEG
EMYEIPNOELS, TOVEMIOTNUO. KOl EPEVVITIKA
KEVTPO, KATL TO OO0 UTOPEL VO AEITOVPYNGEL ]
ageTnpioc Yoo  TEPUTEP®  CLUTPAEE;  OF
eVpOTAiKd mpoypdupata. H opyavopévn won
OVIUTPOCOTEVTIKY| TOUPOVGIO EAAMVIKOV (POPEDV

Tov KAGOOL ot  Awscofdvo  umopel  va
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a&lomombel yioo TV evioyvon TOV OECUDV
TeyvoLoyikng dumhmpartiog pe mv [optoyoiia, pe
GTOYO TNV LTOYPOPY| LVNUOVI®V GUVEPYTTaS, TV
OVTOAAOLYT] EPELVITMOV Kol TNV TPOMONCT KOWmV
hubs ko incubators. EmmAéov, n [Toptoyaiio, g
¢opo. tov Europe Startup Nations Alliance
(ESNA), 0o pmopovce vo AmOTEAEGEL TOV
KATAAANAO €Taipo ylo TNV TPOM®ONOT TOMTIKADV
VTEP TNG KOVOTOULOG.

3 Owovopia e Odraccog

Yrdpyel medio avamtuéng cvvepyoaciog Kol 61O
mAaiclo ¢ BaAdoolog 01KOVOTING - VOTIATL Kot
vrodoués  O/petapopmv,  yBvoKoAMEPYELES,
EPEVVNTIKG KEVIPOL Y10 TNV TPOCTOCIC TOV
BoAdoc1ov TEPPAALOVTOC - 1) oNUOGiA TG OTOL0G
amotelel v oKOUA KOO OTOKEl0 UETAED TOV
000 yopav. EInuewwvetolr o6t n [loptoyoiio
coppetéyel otn Aebvny ‘Exbeon «Iloceldmviay.
[Mopaderypa duvatdTTOG AVATTLENG TNG SYLEPODVS
GUVEPYACIOG o Baon ™mg
cuUTANpOUATIKOTTAS, Oo pmopovoe Vo givor M
amd EMANVIKNG TAELPAG TPomONoN MPOIOVI®V

VODTIN YOETIGKEVOGTIKOD eEomAIoLOD o€
MOPTOYAAKE VoI YEio, OOV YIVOVTOL ETIGKEVEG
mloiwv EAMMMVIKNG TAO10KTN G0

(6nwg LISNAVE). BA. KOl EWLYEPTLLOTIKN
arootoAn 9/2023

4 Kotaokenaotikog KAAG0G

Ymhpyer mPOOMTIKY ONOVPYING CLVEPYELDV
UETAED EAMANVIK®OV KOl TOPTOYOAIK®Y ETOLPELDV
Tov KAGOOL, UE OKOmMO TNV amd  KOWwOoU
OpOCTNPLOTOINGT] GE TPITEC YDPES/YEDYPUPIKES
mepoyés, otg omoiec M EAMGda ko m
[Toptoyalio Egovv mapovcics Kol  TPOVOULOKES

OYEOELS.

3.2 Tlpotdoelg dpdoewv evioyuong EOGTPEPELNG

I v vhomoinon Tov TpoPfAdyemv Tov Mvnuoviov Okovopkng Zuvepyaciog

EMLGdoc-TToptoyatiog (2018), aAld kot Tov Mynpoviov eXLyEpUOTIKNG GUVEPYUGTOG
petald Enterprise  Greece wor AICEP (2022), efetaletan 1o evdeydpevo
(ovv)dropybveoong emyelpnUoTIKiG amootoAng oy Iloptoyoiia (Mdéptiog 2027)
OTOTEAOVUEVNG OO EAANVIKEG ETTXEIPTGELS S1APOP®V KAASWDV (AP LKA/ KOAAVVTIKG,
STPOPIKA TPOIOVTH, TAACTIKA, KOWVOTOUIO-TEYVOLOYiD KAT.), LE cLUVEPYAGio LETAED
YEB kot Enterprise Greece, and elnvikng mievpdg, ko CIP (opdroyog ZEB), and
TOPTOYOAIKNC.

Inuewwveron 6Tt otny [optoyaiia dopyavadvetar mAN00¢ KAUSIKOV ekOEGEMV.
O1 Bacikoi popeig dopydvawong ivarn FIL (Aebvig ExBeon Awocafovac — www.fil.pt
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), n EXPONOR (www.exponor.pt) oto [16pto ka1 1 EXPOSALAO (www.exposlao.pt)
omv Batalha, pe onuovtikotepeg exbécelg otov KAado tewv tpoeipmv (FOOD
AFFAIR), otig kotaokevég (TEKTONICA), otov TOUEN TOV VEOPUAOV EMLYEPTCEDV
kot tov dwdwtvov (WEBSUMMIT pe modd peydin 61ebvry amfymon) xor otov
tovpopd (BTL). To I'pageio evnuepdvel TokTiKA kot evOappOVEL TV EAANVIKY
GUULETOYN O€ OVTEG, OTAV TO KPIVEL OKOMIO. ZTO AVOTEP® TANIG10, EPOGOV VILAPEEL
OYETIKT avTAmOKPLoT, ivol o€ Béom vo VTooTNpi&el, TOKIAOTPOTMOC, TI GLUUETOYT|
EMMNVIKOV ETYEPNCE®V, EITE LEPOVOUEVA, ElTe HECH EBVIKOD TEPITTEPOUL.
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