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Executive Summary
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spectrum of options and choices, in orderdome up withthe optimum method, HRADF has completed quite a few successful

agreements, alreadghowingh Y LINS 3 a A @S NB adz 64 FyR ONBIGAY3I OFfdzS F2NI |

Creating value

Significant investment opportunities are-eanerging. With a massive reform programme already implemented, Greece is

- A 5 coming out more competitive, with a focus on extroversion and foreign investment, shifting the economic model toward the
EconomicS )f GA N2 production of high addedalue goods and services. Political stability and improved sentiment generate a new sense of
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As a member of the EU and the Eurozone, Greece offers bénegeaccess to over 140mil people and because of its location

Competitivel- R @ | y- can become a regional hub for energy and transport. Significant investments in the tourism industry attract/hlgbdourist
segments thus creating considerable potential for growth. Competitive advantages like-$kgldgi workforce, competitive
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~ . In an effort topromote growth and investment, HRADF has adopted fair and transparent policies and is actively involved in
h LISNJ UG A 2 y every process by clearing legal and administrative hurdles in order to accelerate progresgrds taeal estate development,
GKS CdzyR O NXKE SAEN2 gzOSea KBJ 6 WHB (G2 FFLOAfAGIEGS tAOSyaAy3das a

P HELLENIC REPUBLIC ASSET I HELLENIC REPUBLIC ASSET
B DEVELOPMENT FUND BLd DEVELOPMENT FUND

PROJECT PREPARATION FACILITY PPF g - N C SEVELC



Table of contents

Hellenic Republic Asset Development Fund: Purpose & Operation 4

Asset Development Programme 14

HRADF Portfolio

i. Infrastructure
a) Motorways 17
b) Marinas 19
c) Ports 29
ii. Listed 37
iii. Real Estate Development 41
Project Preparation Facility (PPF) 50

HELLENIC REPUBLIC ASSET

S HELLENIC REPUBLIC ASSET
B4 DEVELOPMENT FUND

B DEVELOPMENT FUND
PROJECT PREPARATION FACILITY PPF INVESTING IN DEVELOPMENT




1. Hellenic Republic Asset

Development Fund

Purpose & Operation
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Overview

Background

Development methods
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w Establishedn 2011 with a view to stimulate growth, promote structural reforms and reduce state debt, the Fundhas
undertakenthe responsibilityto implementthe privatisationprogrammeof the Greekstate and is now a direct subsidiary
of the HellenicCorporationof Assetsand ParticipationsSA.(HCAP)

w The portfolio of public state assetsassignedto the HRADHRnNcludes infrastructure assets,sharesin listed/unlisted
companiesrights(licenses/concessiongndreal estateassetglandplots, buildings)

w The Fund also operates a Contract Monitoring Unit (CMU) that systematicallymonitors the execution of contract
agreementdo identify and preventpossibleissuesn the performanceof contractualobligationsandthe rights stemming
from privatisationcontractagreementsthus supportingthe Fund,the Stateandthe investors

w Havingdevelopedextensiveknow-how, the Fund was recently entrusted to undertakethe Project PreparationFacility
(PPF}hat will materiallyacceleratethe implementationof critical infrastructureprojects,maximizingamongstothersthe
impactof EURecoven& Resiliencd-acility,from 2021 onwards

w Saleof shares Throughstructuredtrade saleprocessespften usinginnovativesolutionssuchase-auction
w Longterm concessionsThroughstructured,competitiveprocesses

w Capitalmarkets ABB/FMQCetc. | ExchangeablesSecuritisations

Wherepossibleand applicable the Investoragreesto committo a capitalexpenditureplan
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Overview »

Attract direct investments to maximise revenues to the Greek State, safeguarding the implementation of
Mission hightlevel procedures with transparency and objective criteria for all bidders. Acceleratingéiffitrmance

projects classified as part of the Strategic Project Pipeline, through the Project Preparation Facility

Become a growth multiplier creating added value for the economy, the people, and the investors, by

integrating ESG policies and sustainability in our business practices, to create a more positive impact in the

market and our communities
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Competencies & Scope

Asset Development Plan (ADP)

w Pursuingclear& marketoriented privatisationconcepts
w Adaptingto markettrends

w Restructuring/Reformingperations& financial status of assets,streamlining
proceduresjo achievehigherrevenues

w Engagingvith authoritiesto overcomeregulatory,administrativeandtechnical
barriers

w Monitoring the implementation of concluded contracts through a separate
ContractMonitoring Unit (CMU)¢ assistingnvestorswith reasonableactions
within the bounds of best practicesand contractual obligations, while also
proposingd 6 3.3NJ O (fok theFd@ndand StateAuthorities

Business Strategy

Assess market conditions and alternative development methods per
project, following a robust business model that secures transparency
and maintains a high level of cooperation with all stakeholders,
integrating ESG and sustainability policies to create a positive impact
through direct investments and achieve sustainable growth on a local
and national level
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Project Preparation Facility (PPF)

w A novel unit that is envisaged to support the Greek Government to the
maturation and preparation of strategic infrastructure investment projects

wt N22S0iGa FAYlIyOSR o6& abSEG DSySN
(Recovery & Resilience Fund) with which HRADF shall sign a relevant fina
contract, as well as projects financed by NSRF /ESPA (National Strategic
Reference Framework)

w Projects will be assigned to HRADF by the Project Owner or through a Ded
of the Governmental Committee for Contracts of Strategic Importance

w Performing/supervising the tender process
w Supervising the execution process

Business Strategy

Extend our project management expertise, flexible tendering

LINE OSRdzNBa YR STFAOASYG adl {SK?2
absorption of Recovery and Resilience Fund (RRF) resources and
accelerate investments in projects of strategic importance, while
adopting and implementing the strictest standards of social and
environmental sustainability
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Sustainable development mindset

w To increase competitivenessof its assetsin an industry Reinforce Transparency

undergoingmassivechangedue to ESGawarenessthe Fund

developeda digital ESGating tool; a frameworkthat helpsto w Highlighting strengths & improvement points of the
di assessholisticallythe environmental,socialand governance assets
Respondin performanceimpact of each asset, by using predetermined : . :
: thp g KeyPerformancendicators(KPIs) () Bsrrtlli:or;irgarkmg across asset categories and the entire
0 _e new w Thetool was developedin co-operation with the & 9 dzN2 LIS y P - )
environment Bankfor Reconstruction& 5 S @S f 2 (PBRDAkdé Df 2 0 I ¢ w Identifying ESG performance improvements
{ dza U land ygénerates highlevel recommendations for w Monitoring progress over time

improvement,in alignmentwith the environmentaland social
performancerequirementsof major funding and investments

institutions ;
Attract Sustainable Investment
5 w Enabling to meet environmental & social performance
ESG é’ requirements of major funding institutions
w Aligned with Sustainable Development Goals (SDGSs)
- 2030
ENVIRONMENT GOVERNANCE =
Align with Strategic Directives
5 w Acceleration of digital transformation
’ w Climate technologies adaptation
Biodiversity .
- w Promote circular economy
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Decisiormaking process

Financial, Legal,

Technical, Advisors HRADBoD

HRADF Teams

Transparency

&
EU Observers

Council of Experts Evaluator

Independent

Preferred Bidder

Court of Auditors

CONTRACT
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w Three independent bodies engaged in every transaction to ens
transparency

w Structured procedures in place following best practices, in all
stages of the decisieamaking process
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Performance

w 50+privatisations completed or put on track

Track record w € M M Prdeeds
w 1,000properties reviewed for development

w € M ceffect on GDP on average per year

Macroeconomic w 20,000full-time jobs impact on employment
w Changes in the business model and corporate governance with the entry of strategic investors have a positive effect on

effects® productivity -
w Privatisation agreements contain investment commitments which lséiveulated economic activityt SOSNE em 27T

LINA @I GA&FGA2Y LINRPOSSR&a O2NNBallyRa (G2 Fy F@SNIF3IS 2F ewm

w 90% of investors had a positive overall experience
w 60% of investors state that their interaction with HRADF exceeded expectations

wl AIKSad NYrGSR FFOU2NA o6ypir0 AY | w!5CQa AYl3SY

Service quality &

satisfaction®@ o Transparency

o Professionalism & skills
0 Responsiveness & swiftness on issues resolution

(@ Foundatiorfor Economi@& IndustrialResearclil OBE) Macroeconomi@ffectsof the privatizationprogramme2011-2019, July2020
@ Metron AnalysisB2B Researclg L y @ S &aiistabliin@ith HRADRVarch2020
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Transactions
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Transactions
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Transactions
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2. Asset Development

programme
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Pipeline update

RECENTLY
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TENDERS

IN PROGRESS
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HRADF
ASSET SECTOR
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Infrastructure
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Real Estate
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100%
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Tenders in progress
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3. HRADF Portfolio

. Infrastructure

a. Motorways
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Motorways

A modern motorway extending alon® km, constructed on a concession basis during the '90s. It
constitutes the ring road of the greater metropolitan area of Athens and the backbone of the
points road network of the whole Attica prefecture. It is an urban motorway, with two separate
directional carriageways, each consisting of 3 lanes and an emergency lane (hard shoulder)

w A closed motorway, with controlled access

w Consists of two sections: The suburban railway of Athens has been constructed in the central reservation of the

Motorway. TheMotorwayis part of the PATHE road axis (Patséhens- Thessaloniki Evzon)
and connects the AthendamiaNational Road with the Atheng 2 NJ& Yatiéhal &oad, by
(ESSMextending along approximately passing theentre of Athens

52 km, and

a. Elefsina Stavros SpataA/P motorway

b. Imittos Western Peripheral Motorway
(IWPM), extending along approximately
13 km

w Links all the modes of transportation and

infrastructures in the Attica region: road, air, ra

and sea
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3. HRADF Portfolio

. Infrastructure

b. Marinas
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VERES

w Steadily increasing trend for yachting in Europe and
globally

w Berths in Western Mediterranean at a saturation point,

increase demand and a growth potential for Greece

w Potential to increase berths number and improve
infrastructure and services in order to accommodate

bigger and luxury yachts, targeting VIP visitors

w Greece length of coastlinel6,040km-the longest in
the Mediterranean basin

w Moreover, a nautical tradition of thousands of years
and good conditions promote yachting (sunny climate,
safe waters, close distances between islands and eas
access)
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VERES

w Berths: 98 (LOA over 30m, up to 140m)
w Land area (/#): 39,400

w Located to the west of the existing commercial port,
adjacent to the cruise terminal with a separate
entrance

w There are relatively few and basically small marinas in
the wider area of the lonian sea. High demand for
marinas to accommodate large yachts and very little

supply

w Geographical position advantageous in many ways:
located next to a city with strong tourist activity
proximity to international airport

near a nautically highly interesting regiqnhe
lonian coast

interconnected with national and international
ports and regions of great demand including th
lonian, Greece, Montenegro, Croatia, Southern
Italy, and the Middle East
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VERES

w Located on the waterfront of the city of Pylos

w Berths: 158 up 25 m length

w Land area (/#): 32,195

w Presidential Degree allowing buildable surface of 6,439

w Uses may include recreation and tourism, residences
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VERES

w Located on the waterfront of the city of Itea

w Berths: 146
w Land area (R): 24,700
w Sea area (/): 26,000

w Well located in the Corinthian Gulf between the Corint
Canal and Patras

w Close distance to the historical site of Delphi

TR

w Capacity for mega yachts and cruise ships

$ (e |
TR
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VERES

A Locatedon the southernpart of the island,about40 km
by road from Corfu town, currently the secondferry
port on Corfu,with connectiongo Ilgoumenitsa

A Buildablearea(m?): 4,000

A Apartfrom ferries,the port catersto limited amountsof
small vessels such as local fishing boats and pleasure
boats

A Masterplanhasbeen approvedfor the developmentof
a marina right next to the port facility (approx 160
berths)

A Thereis a growing demand for yacht berthing in the
region, as yachtingis still gainingin popularity and the
offer of marinacapacityalongthe Greeklonian coastis
limited

A [ ST Alocatian@ght next to the Ilgoumenitsaferry
canmakeit attractive for yacht ownersfrom mainland
Greece

..-r- g b
o St Tarttin e .
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VERES

w Located opposite the city of Argostoli
w Berths: 174
w Land area (R): 46,000

w Yachting in the lonian islands very popular due to
natural beauty and good weather conditions

w Good size of land area allows for repair zone and thus
can be used as a home port

w High growth potential due to limited no of berths on
the lonian side

HELLENIC REPUBLIC ASSET HELLENIC REPUBLIC ASSET
DEVELOPMENT FUND DEVELOPMENT FUND

PROJECT PREPARATION FACILITY PPF INVESTING IN DEVELOPMENT




VERES

w Located on the waterfront of the city of Zakynthos

w Berths: 175

w Land area (R): 30,000

w Yachting in the lonian islands very popular due to
natural beauty and good weather conditions

w High growth potential due to limited no of berths on
the lonian side

w Capacity for mega yachts
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VERES

w Located 2km from the city of Mykonos

w Berths: 270

w Land area (®): c. 40,000

w Among the most popular tourism destinations globally

w! avydzaid 32¢

w Top in the Mediterranean
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VERES

w Located on the waterfront of the city of Rhodes
w Berths: 175
w Land area (/#): 12,700

w Well located close to the medieval city of Rhodes;
among UNESCO World Heritage Sites

w Well known island globally and a very popular tourist
destination
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3. HRADF Portfolio

. Infrastructure

C. Ports
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Infrastructure

Multi-purpose
w Heraklion
w Volos
w Lavrio

Cargo & Bulk Corfu .
i PP
w Elefsina :
w Kavala Igoumenitsa

Container
w Patra

w Alexxandroupolis .
= Cargo/General Cargo and Bul

Cruise Passenger
w Corfu

: Cruise Passenger
w Heraklion

Ferry/Coastal Passenger

Ferry/Coastal Passenger
w Kavala
w Patra

w Alexandroupolis

w Corfu
w lgoumenitsa
w Rafina
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Volos Port

w Volos port is located at the Gulf Bagasitikogcentrat
eastern Greek mainland), serves the Central Greece a
may fill a gap between the ports of Piraeus &
Thessaloniki

w Crucial for the growth of industrial activity and
agricultural production of the region

w Excellent connection of the port with the national road
and rail networks strengthens its growth potential in
the intermodal transport sector

w Containers, General cargo and dry bulk traffic (mainly
scrap and grains)

w Ferry connections to Sporades islands
w Yacht Mooring: 324 berths

w Cruise services

YISNEQ ¢SNXYAYL §
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Container General Cargo Dry Bulk Ferry Cruise

Drivers/ Demands

Rail Connection

Road Connection

A Islands Population
A Tourism
A Greek economy

A Tourism
A Cruise sector trend

A Local & Regional A Local & Regional A Local & Regional
economy economy economy

Rail connection fronfirst quayto the national networknot used since 2004
Railway connection to piers 2 & 3 expected to be signed by respective authorities

Road connection to AtherBhessaloniki Motorway

Piers

Quay Length
Water Depth
Usable Area

Major Equipment

Same quays as

413m for Dry Bulk and 994m 333m 380m
-11.00m Containers -11.00m -7.00 to-11.00m -11.00m
37,000n% 70,000n%

10HarbourCranes, MobilédarbourCrane- Lifting Capacity max 125 T,
Reach StackerlLifting Capacity max 46 T

HELLENIC REPUBLIC ASSET
B4 DEVELOPMENT FUND

ING | N DEVELOPMENT



Elefsina Port -

ELEFSIS PORT AUTHORITY S.A.

w Elefsina port is located in the Attica region and is most
serving the Attica region

w Cargo throughput is facilitated using a 50 acres land
surface

w Mechanical equipment of the port for cargo

a lifting capacity up to 45 tons

General Cargo Dry Bulk Costal/FerriesPax
. . . Drivers/Demands A Local economy A Local economy A Commuting services to islands
w Two marinas with a capacity to accommodate up to 10
yachts, and fishingarbourhaving a capacity of approx. Rail Connection No
70 fishing boats also under the jurisdiction of the

. ; Road Connection Road connection to the National Motorway network and ATTIKI ODOS
Elefsina Port Authority

Infrastructure data

w Future plans for port relocation to the western end of Piers at PeramaMegaridos

port zone; location with very good road and rail (12km to the west of the main port
ti ibiliti Quay Length 1,048m 118m(also use the General Cargo quays) 32m atPeramallegaridos

connection possibilities y Leng : %) (L2km west of the main port)

Water Depth -7.30 to-11.00m -3.50 t0-6.00m -2.50m

Usable Area 36,000n? 6,000n?

Major Equipment 3 Mobile Cranes, 6 Clarks, 1 Loader (not in use)
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Lavrio Port

A5 OPTANIIMOX AIMENOX AAYPIOY A.E.
©i5, LAVRION PORT AUTHORITY S.A.

w Lavrio port is located at the souttastern tip of the
Attica peninsula; 60km from thecentreof Athens and
25km from Athens International Airport

w Ferry traffic to Cyclades islands (Ki€gthnos Syros,
etc.) and North Aegean destinations

w Commercial General cargo

General Cargo Container- RoRo Ferry Cruise
_ _ _ Drivers/Demands ALocal, National,  ALavrioLimasseHaifa weekly Alslands Population ATourism
w Cruise Terminal fully compliant to the ISPS Ly G Qf G NJ R&nmercial connection ATourism ACruise sector trend:
AGreek economy
w 180 sailing boat capacity marina with a viable plan to Rail Connection No
expand by 20% via floating platforms Road Connection Good road connection to North quay, narrow connection North to South quay
w Plans to extend Suburban Railway connection to the Piers North Quays South Quays West Quays
port and connection with the Airport (Ferries, RéRo, Cruise) (General Cargo) (Marina)
Quay Length 590m 679m approx. 1,000m
Water Depth -6.50 to-8.00m -8.50 t0-10.00 --2.50 t0-6.00m
Usable Area 100% 90% 100%
Major Equipment 3rd party lifting equipment
I HELLENIC REPUBLIC ASSET [l HELLENIC REPUBLIC ASSET
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Patras Port

CA'IA

PATRAS PORT
AUTHORITY S.A

w Patras Port is located in western Greece (northern
Peloponnese)

wtFdGNFa t2NI KFyRfESa | &aa
ferry passenger traffic
w The port is part of the TEN core network

w Patras Old (North) Port:

Functions:
a. Mainly commercial port (bulk cargetc)
Passengers port (inland ferry traffic)
Cruise port (Passengers terminal approx. 2,000m2
Seaplanes station
Small marina

w Patras New (South) Port:
0Cdzy O A2YY
traffic (Greecdtaly)]

o Port details:
5 berths

3 Passenger terminals (1 operational) and
other port buildings (VTS) in operation

P HELLENIC REPUBLIC ASSET
Bd DEVELOPMENT FUND

PROJECT PREPARATION FACILITY PPF

Drivers/Demands ALocal economy AlLocal economy AGreek economy

Rail Connection
Road Connection

General Cargo Dry Bulk Cargc; ltaly (Ferry, ReRo) Ferry Cruise
Alslands Population ATourism
ATourism ACruise sector
AGreek economy trends

No
Road connection to Patras ring road / AthdPetras Motorway

Piers

Quay Length
Water Depth

Usable Area

Major Equipment

Old PortAstigosPier Old Port (Dock 4) Patrasg Italy:

Old Port Dock 145 (Cruise)

General &ulkcargo inland ferry New Port (Docks-K)
450m 175m 1,291m 375m
-8.40m t0-10.40m -10.40m -9.50m
21.000m2

2 Cranes, 14 Forklifts, 2 buses
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Corfu Port

w Corfu port is located in Corfu island in the lonian Sea

w Cruise traffic destination (420 calls in 2019); well
established cruise destination (UNESCO heritage site

w Domestic ferry trafficljoumenitsaCorfu) and
international ferry traffic (Greecéaly & Greece
Albania) Operational

Cruise
w New domestic ferry terminal completed; extension of Drivers/Demands A Tourism

cruise pier completed A Cruise sector trends
Largest clients Costa, MSC

w The port manages several small boat shelters/marinas Infrastructure data
within the wider area, some of which pose significant _ _ _ -
interest for development given increasing demand for Uz Cre e Iemeierel Unes

berthing in the island and the loniaBgilig Imerolia Quay length ~2,160m
LakkaPaxoietc) Water depth ~-7.00m to ~11.00m

Usable Area ~43,000mM
Rail Connection No

Road Connection Local roads; vigoumenitsato EGNATIA Motorway
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R aﬂ Nna P 0 I’t 0pyaviopoc

fipEvoc PAGHNAL A.E.

w Rafinaport is located in Attica region (east coast of
Atticag 30km from thecentre of Athens)

w The port is a passenger port with ferry traffic to the — : : :
sancs (Eydades, B 169

Ferry
w ¥ f‘,\ I y a :F% IEIJ bSg t{ I a S y _[)F\;e_rs-lz)-ernands I Alslands Population
asSlkLXlysSaQ L32NUzZ AY ATourism
AGreek economy
w Plans for extension of Athens Suburban Railway Rail Connection No
connection to the port, undergrounding of Fleming Ave Road Connection Road connection to ATTIKI ODOS
Infrastructure data
Piers 1to 13
Quay Length 343m
Water Depth -6.50 to-8.00m
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3. HRADF Portfolio
. Listed
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Listed

w Currently undergoing a group restructuring Participation;
w Recently hivealown the refining business
w Leading refiner in Greece and a strong player in the 2019 2020 2021
energy sector in South Eastern Europe (mil. € 0 (mil. € 0 (mil. € 0
: L Turnover 8,857 5,782 9,222
w Operates 3 refineries in south and north parts of
DNBESOSS ¢gKAOK O2@SNJ I LILIN ReportedEBITDA 574 (253) 657
total refining capacity (65% market share) Adj.EBITDA 572 333 401
w Key market position in domestic fuel retail, commercia Net debt 1,543 1672 1,938
aviatio_n and_bur_lkering _(over 30% market share). Net debt / EBITDA 2 6x N/A 2.9
Established imeighbouringcountries
w Holds siakes in ELPEDIS,(H\]oinF venture in power 2019 2020 2021
generation and commercial services (mil.€ 0 (mil.€ 0 (mil. € ©
w Creating a substantial presence in the renewable enerjERECCEEEES 4.146 4,282 4,353
sources industry: CurrentAssets 2,946 2,488 3,235
0 Acquisition of thg largest proje(_:t of renewable Total Assets 7.092 6,775 7.779
energy sources in Greedédzanj and one of ) A . )
the top 5 photovoltaic farms in Europe ¢20Ft {KINBK2ft RSNEQ 9l dzA 4 82327 1,849 2,129
o! OljdzAaAadAzy 2F wo9{ LN Short Term Liabilities 2,538 2,342 3,606
windfarms in South Evia Long Term Liabilities 2227 2,584 2,045
w Listed on the Main Market of the Athens Stock Total Liabilities 4,766 4,926 5,650
Exchange Total Equity & Liabilities 7,002 6,775 7,779
I HELLENIC REPUBLIC ASSET B HELLENIC REPUBLIC ASSET
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Listed

w Largest company in Greece in water management & Participation:
distribution, and sewerage services. Listed in the
Athens Stock Exchange since Jan. 2000, the compan
has the exclusive right to provide supply and 2018 2019 2020
distribution of water and sewerage services in the (mil.€e 0 (mil.€ 0 (mil.€ ©
AR Pl (EmETe Z0e) Turnover 322.4 323.7 330.3
On behalf of kEYDAP Fixed Assets» operates dams, ReportedEBITDA 96.7 107.6 (57.1)
reservoirs, water towers, pumping stations and all othe Net debt* n/a n/a /a
facilities that allow water to be transferred safely to
treatment plants Net debt / EBITDA n/a n/a n/a

* The company has zero bank debt

Supplies approx. 4.4mil customers (2,160,000 water

meters) through a network of approx. 14,000 km.

Sewerage sector serves 3.5mil customers with sewers 2018 2019 2020
spreading at almost 9,500 km (mil. € 0 (mil. € 0 (mil.€ 0
Designed and implemented an integrated wastewater FixedAssets 928.5 906 932
treatment network with Treatment Plants (WWTPS) CurrentAssets 605.3 656 682
Ioca.lted‘at: Metamorphosif?syttaliaisland and Total Assets 1,534 1,563 1614
Thriassio ) i o )
¢20Ft {KIFINBK2t RSNBRQ 91jdzA (& 949 951.1 827.8
The company has devglgped .hydro power plants in .th Short Term Liabilities 63.4 503 292
areas of its aqueductsitilisesbiogas from its WWTP in o
Psyttalia develops PV installations in its treatment Long Term Liabilities 521 552.4 564.1
plants, and has reduced emissions by 29.05% since Total Liabilities 584.4 611.7 786.1
2018 . —
Total Equity & Liabilities 1,533 1,563 1,614
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Listed

Participation:
w EYATH S.A. operates within the Greater Thessaloniki

I NBIF 2 DNBESOSQa aSO2yR f I

2018 2019 2020
w The company is given an exclusive right to provide (mil. € 0 (mil. € 0 (mil. € ©
water supply and sewerage services within its Turnover 73.0 797 79
geographical remit (ending 2031)
ReportedEBITDA 25.5 25.9 22.6
: . : , Net debt* -71,6 -75,8 -81,9
Listed in the Athens Stock Exchange since 2001, its
activities include projects such as desalination, Net debt / EBITDA n/a n/a n/a
pumping, treatment, storage, transport, distribution * The company has zero bank debt
and management of all types of water, as well as the
collection, transport, treatment, storage and
management of waste (other than toxic). 2018 2019 2020
(mil.€ 0 (mil.€ 0 (mil. € ©
The company undertakes thailisationof products FixedAssets 79.4 73.8 70.8
from wastewater treatment, the provision of telecom CurrentAssets 1304 144 8 150 6
services via its networks and is also involved in the
generation and sale of owproduced electricity Total Assets 209.9 218.5 221.5
(primarily generated bytilisingwater from springs, ¢20Ff {KINBK2t RSNEHQ Ol dzA § &173.2 183.2 185.4
dams, aqueducts and pipelines) N
Short Term Liabilities 13.2 12.6 135
Long Term Liabilities 23.5 22.8 22.6
At present there are around 510,000 water meters
which correspond to more than 1.2mil customers Total Liabilities 36.7 35.4 36.1
Total Equity & Liabilities 209.9 218.6 221.5
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3. HRADF Portfolio

. Real Estate Development
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